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Meoicounen xonconuoupan @uuancos omuem
3a nepuooa 01.01.- 30.06.2021

Bcuuxu cymu ca 8 XUISIOU 1eBd, OCBEH AKO He € 0N0BEeCMEeHO ()pyé‘()

MEXIWHEH KOHCOJIMAUPAH OTUET 3A BCEOBXBATHUA 10XO0

Pazxonu 3a BBHIIHY yCIyrn

Pazxonu 3a TIepcoHajia

dunancosu pa3xoau

Pazxon/(MikoHOMHS) OT TaHBIH

Jpyr BceoOXBaTeH 10X0/1

Bennucnas dasunodd,
V3nbIiHATEINCH TUPEKTOP

18.08.2021r.

(3ary0a) ot geiiHocTTa

(3ary0a) npeau JanbIu

(3ary0a) 3a roguHaTta

OO01110 BceoOXBaTEH JT0X0/1

Ipun 3a neprozia oT
01.01.-30.06.2021 r.

3a nepuoja ot
01.01.-30.06.2020 .

5 (13) )
6 (©6) -
(19) (2)
7 (1 -
(20) (2)
(20) )
(20) (2)

[TaBnuna Bapnaposa,

CbCTAaBUTCII
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Meoscounen unousudyanen puHarHcos omuem
3a nepuooa 01.01.- 30.06.2021

Bcuuxu cymu ca 8 XUISIOU 1eBd, OCBEH AKO He € 0N0BEeCMEeHO ()pyé’()

MEXOMHEH KOHCONMOWUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

Mpun Kbm 30.06.2021r.  Kbm 31.12.2020 .

AKTNBA

Tekywiu akmusu

MapnyHu cpeacTBa 1 eKBUBanNEHTH 8 5028 5 041
O6uwo mekvwu akmueu 5028 5 041
OBLLO AKTMBU 5028 5041
COBCTBEH KAIMNTAN

PeructpupaH kanuran 9 5052 5052
HenokpuTa (3ary6a) (38) (18)
OBLLO COBCTBEH KATMNTAI 5014 5034
MACKBIN

Tekywu nacusu

Tbproscku 3agbrmKkeHus - 1
3aabkeHns KbM nepcoHana 10 1 1
Lpyrn sagbrxeHuns 11 13 5
OBLLO MNMACKBA 14 7
OBLLO COBCTBEH KAMUTAIN N MACUBA 5028 5041
BeHuuncnas dasngodhd, MasnuHa Bappaposa,
MN3nbnHuteneH CbCTaBuTen

AMpeKTop

18.08.2021r.
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Bcuuxu cymu ca 8 XUISIOU 1eBd, OCBEH AKO He € 0N0BEeCMEeHO ()pyé’()

MEXOMHEH KOHCONMOWPAH OTYET 3A MAPUYHUTE MNOTOLIN

Tpun 3a nepuopa ot 3a nepuopa ot
01.01.- 01.01.-
30.06.2021 r. 30.06.2020 r.

Mapu4yHM NnoToum OT onepaTuBHA AeMHOCT

MnawaHna Ha goctaBynum (13) (2)
MnawaHnsa Ha NnepcoHana v 3a CoLManHoTo ocurypsisaHe (7) -
Opyrv nocTbnneHns /nnawaHms 7 -
HeTHM napuy4Hu noTouu U3NON3BaHU B onepaTuBHa (13) (2)

Mapn4HM NoToLUM OT MHBECTULIMOHHA AENHOCT

HeTHn napuyHu noToum , U3Non3BaHM B MHBECTULIMOHHATA = -

MapuyHu noToum oT (hpMHaHCOBa AENHOCT

Emucuns Ha kanuTtan - 50
HeTHn napuyHu notoum , ot couHaHcoBaTa AENHOCT - 50
M3mMeHeHMe Ha NapuM4HM CpeacTBa U eKBUBAJEHTH (13) 48
MapuyHu cpeactea n exksusaneHTn Ha 01.01.2021 5041 -
Mapun4yHu cpeacTBa u ekBuBaneHTn Ha 30.06.2021 8 5028 48
BeHuucnase Jasnaodd, MaenuHa Bappaposa,
Ma3nbnHuTeneH CbCTaBuTEN

aNpekTop

18.08.2021r.
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MEXOMHEH KOHCONMOWUPAH 3A COBCTBEHUA KANMUTAN

Mpun 3anucaH HenokpuTta O6uwo
Canpo Ha 01.01.2020r. 7 - - -

Cdenku cbc cobecmeeHuuume, omyemeHu OUPEKMHO 8
Emucusa Ha kanutan 5052 - 5052
BceobxsameH doxo0

Meyan6u n 3aryom - (18) (18)

Canno Ha 31.12.2020 r. 7 5052 (18) 5034

BceobxsameH doxo0

Meyan6u n 3aryou - (20) (21)
Canpo Ha 30.06.2021 r. 7 5052 (38) 5014
BeHuuncnas dasngodd, MaenuHa Bappaposa,
M3nbnHuTeneH cbCcTaBuTen

aupektop

18.08.2021r.
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Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyé’()
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

NPUNOXEHUA KbM MEXANHHUA KOHCONUMOANPAH ®UHAHCOB OTYET

1. MuHdopmaumn 3a uKOHOMUYecKaTa rpyna

,Ckyebp Kb lMponbptuc” AL (OpyxecTtBOTO-Manka) e 6bnrapcko akuMoHEepHO OPYXKEeCTBO, YMpaxHsiBa
AeVHOCTTa C1 CbrfacHO 3akoHoaaTencTBoTo Ha Peny6nuka bbnrapusi. YupeaeHo e 3a HeonpeaeneH Cpok Ha
04.05.2020 r. OpyxecTBOTO € BMMCaHO B TBbProBCKMS PErMcTbp M PErMcTbp Ha topugudeckute nuua ¢
HecTonaHcka uen, BogeH oT AreHumst no BnucBaHusTa, ¢ EMK 206088646, cbc cemanvuwe n agpec Ha
ynpasneHue rp. Codusa 1303, p-H Bb3paxaaHe, 6yn. ,Togop AnekcaHgpos" Ne 73, eT.1.

MpeameTbT Ha AOEMHOCT Ha [OPYXEeCTBOTO-Manka e: MOoKynka Ha HeOBWKMMU MMOTW 3a CTPOUTENCTBO,
npeycTponcTeo, npenpogaxba, oTAaBaHe Mo Haem W NU3WHI, yNpaBreHne U noggpbXxka Ha HeaBMXUMU
MMOTU U CBbp3aHaTa C TsIX MHPPaCTPYKTYpa, apXUTEKTYPHU, MHXEHEPHU U HaA30PHN 4ENHOCTU, CTPOUTENHO-
MOHTa)xXHW paboTu, NnpugobusaHe Ha y4acTusi B ApyKeCTBa, pa3BuBaLLy AeAHOCT B obnacTTa Ha HegBMXMMU
UMOTUTE M NPESOCTaBAHETO Ha BCSAKAKBU YCINyri, CBbp3aHu C HeABMXMMUTE UMOTH, NpuaobuBaHe Ha yyYacTus
B APY)XeCTBa, pa3BMBalLM eNHOCT B Apyrn 6usHec cdepu, ynpaBneHne Ha akTMBu N UMYLLLECTBO, TbProBCKO
npeacTaBMTENCTBO M NOCPEAHMYECTBO, MpuaobuBaHe, ynpaBrneHve W MOKynko-npodaxba Ha ydactusa B
ObNrapcku M YyxgecTpaHHu opuanyeckn nuua, npuaobuBaHe U WHBECTULMM B LEHHM KHMXKa U Opyrn
(UHAHCOBWN MHCTPYMEHTU, CAENKN C MHAYCTPUanHa n nHTenekTyanHa cobCTBEHOCT, KakTO U BCSAKaKBa gpyra
CcToMaHcka AENHOCT, He3abpaHeHa OT 3akoHa. AKO 3a HSIKOSt OT MOCOYEHUTE AEWHOCTU Ce M3NCKBA NULIEHS,
perncTpaumsa n gp., cbliaTa e ce ocbluecTBsBa cnef nonyyasaHeto my. 3a 2021 roguHa [pyxecTBoTO €
U3BBbPLLBANO €OUHCTBEHO NOArOTBUTENHN AEAHOCTTM BbB BPb3Ka C OCbLUECTBABAHE HA HEroBarta nnaHupaHu
B ObaeLLe onepauun.

,Ckyebp Kb lMponbptnc” ALl uma egHOCTENEHHA cMCTEMa Ha ynpaBsreHue cbC CbBET Ha OUpPeKTopuTe OT
Tpuma YneHose. PbKOBOACTBOTO Ha APYXXeCTBOTO B NnueTo Ha CbBeTa Ha AMPEKTOpUTE UMa CrieJHNsi CbCTas
kbm 30.06.2021 r.:

* Topop Togopos — Npencenaten Ha C[;
* [etbp MNeTpoe — 3am. npeacenaten Ha C[;

*  BeHuucnas fdasungodd - uneH Ha CO n Usn.OupekTop.

OpyxecTBOTO ce npeactaenssa u ynpaenasa oT UsnbnHutenHua ampektop BeHuucnas Oasunpodd u ot
Mpencepatensa Ha C[ Togop Togopos, nooTaernHo.

PeeynamopHa pamka

OpyxecTBoTO-Manka e nybnunyHo no cmucbna Ha 4n.110 ot 3akoHa 3a Ny6NMYHOTO NpeanaraHe Ha LEHHU
kHwka (3MIMUK) n e BnmcaHo B pernctbpa, BogeH oT Komucusata 3a domHaHcoB Haasop (KPH).

AKUMMTE Ha OPYXKECTBOTO ca AONycHaTW A0 TbProBus Ha perynupaH nasap — ,bbnrapcka goHgoa 6opca”
All ¢ 6opcos kog SQC.

CTpyKTypa Ha MKOHOMMYecKaTa rpyna

LpyXecTBOTO — Malika HAMa perucTpupaHu KroHoBe U/unv npeactaBuTencTsa B cTpaHaTta unm YyxouHa.
ObuepHo apyxecTBo

Kbm 30 toHn 2021 r [pyxeCTBOTO-Maika ynpakHsBa KOHTPOI MO NMHMSA Ha NPSiKo yvacTue B CNegHoTo
OpYXeCTBO:
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- ,Ckyebp Kb Benubpc” EOO[ — 100 6p. s9noBe ¢ HOMUHanNHa CTOMHOCT1 MnB. 3a Asrn, CbCTaBnsABaLLm
100.00% oT kanuTana Ha gpy»xecTBoTo, cbC cebectonHoct 100 nB.

,CKyebp Kiob BeHubpc” EOO[ e 6bnrapcko apyxectso yupeneHo npes 2020r., peructpupaHo B TbproBckus
pernctbp ¢ EMK 206242592. MNpeameTsT Ha gerHocT Ha ,,Ckyebp Kiob BeHubpc” EOO/] e: CTpoutencteo Ha
HEABWXUMW WUMOTKW; TMNOKYyNKo-npofaxba Ha HegBMXMMW MMOTW; YMNpaBlieHWEe Ha HEeABWKUMW WUMOTMH;
npenocTaBsHe Ha YCNnyru, CBbp3aHu C yNpaBrieHNETO Ha HEABMKUMU UMOTU U CTPOMTENCTBOTO; TbProBuMs CbC
CTPOUTENHU MaTepuanu; apXUTEKUTYPHU U OU3AaNHEPCKN YCIYrM U KOHCYNTauum; npuaodveaHe, ynpasneHue
M noKynko-npodaxba Ha yvacTus B ObnrapckM u 4yxgecTpaHHU HpuaMyecku nuua; npugobusaHe um
WHBECTULIMM B LIEHHW KHWXKA U APYrM (PUHAHCOBU MHCTPYMEHTW; MHBECTULNM B OBINrapcky N YyXaecTpaHHu
KONEKTUBHU MHBECTULIMOHHWN CXEMU, JOTOBOPHM POHA0BE U APYr MHBECTULIMOHHN (POHOBE; CTPaTErM4YecKo
N yNpaBeHCKO KOHCYNTUpaHe, ynpaBneHne Ha MPOEKTN; KOMUCUOHHW CAEKN; BbTPELLIHO M BbHLIHOTbProBcka
OEVHOCT, TbProBCKO MPEACTaBUTENCTBO M MOCPEOHUYECTBO, KAaKTO M BCSKO Apyra CTOMaHcka OewHOCT,
HesabpaHeHa OT 3akoHa. B cnyvyai, Yye 3a HAKOst OT AEMHOCTUTE Ce M3WNCKBA JNMLEH3, prucTpaums u T.H.,
cbllaTa Lie Ce OCbLLEeCTBSABa crief nony4yaBaHeTo My.

[pyxecTBOTO e CbC ceganuiie 1 agpec Ha ynpasneHue — rp. Codms, 6yn. ,Togop AnekcaHgpos” Ne 73.
OpyxecTBOTO Cce ynpaensBa v npeacrtasnsasa oT Cesnm PnaBaHoBa [dionrepoBa — ynpasuten.

Kbm 30.06.2021 r. npuTexaBaHOTO AbLUEPHO APYXECTBO HE U3BBLPLLBA aKTVBHA ThProBcka AENHOCT.

2. bBbasa3awusroresiHe

(a) U3passeaHe Ha cbomeemcmeue
KoHconuampaHnat (UHaHCOB OTYET € U3roTBeH B CbOoTBeTCTBME C MexayHapogHwuTe cTaHgaptu 3a
duHaHcoBo otuntaHe (MCPO), usgaHne Ha KomuTeTa 3a MexgyHapoaHU CHETOBOAHM CTaHAaApPTU U NpUeETK
3a npunoxeHve oT EBponeinckus colos.

(b)  bBasa 3a usmepsaHe

KoHconMamMpaHuaT T (pMHaHCOB OTYET € U3roTBEH Ha 6asarta Ha ncTopuyeckarta ueHa.

(c)  Hetcmeauwjo npednpusimue

pynata e usrotBuna cBos mHaHcoB oT4eT KbM 30 toHm 2021 r., Bb3 OCHOBA Ha NpeanosioXXeHMeTo 3a
JelcTBallo npeanpusaTve, KOeTo npefnonara npoabibkaBaHe Ha HacTosiwara CTonaHcka AerWHOCT U
peanu3avpaHe Ha aKkTUBUTE W ypexaaHe Ha nacvBUTE B HOpMarHUSA XO4 Ha HerosaTa AenHocT. bbaewute
duHaHcoBM pe3dynTaTu Ha ['pynaTta 3aBMCAT OT NO-LUMpOKaTa MKOHOMMUYECKa cpefa, B KOSITO TO OCbLLECTBSABA
JenHoctTta cu. dakTopute, KOUTO MO-KOHKPETHO 3acsraT pesyntatuTte Ha [pynarta, BKMOYBAT HYMNeB vnu
oTpuUaTteneH MKOHOMWYECKU pacTex, AOBepue Ha WHBECTUTOpUTE, LieHN Ha (DUHAHCOBUTE UHCTPYMEHTH,
KaKkto W Hanuive Ha noau3nbrHutenn u poctaBunum. COVID-19 naHgemuaTa yBenuuum npucbliata
HEeCUrypHocCT Ha oueHkaTa Ha [py>kecTBOTO Ha Te3n haKkTopw.

PHKOBOACTBOTO HsIMa MMaHOBE MMM HaMepeHWs, KOUTO [a MPeaBWKOaT CbLIeCTBEHO orpaHuyaBaHe Ha
malabute Ha OeHocTTa uvnu npeobpasyBaHe B MporHosupyemo 6baelle B nepuod MUHUMYM [0 eaHa
roavHa Ha pynara.

(d) lMpuHyunu Ha KoHconudayusma

MeXOUHHUAT  KOHCONMUAMpaH PUHAHCOB OTYET BKIMOYBA WHAMBUAYanNHWTE (UHAHCOBU OTYETU Ha
OPYXeCTBOTO-Malika 1 ObLLEPHOTO APYXKECTBO.
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®PuHaHCOBUTE OTYETM Ha AObLUEePHOTO OPYXeCTBO 3a uennute Ha KOHconnaaumatTa ca U3rotBeHU 3a Cblind
OTYETEH nepunoa, Kakto ToO3n Ha ,D,py)KeCTBOTO-MaVIKa M npu npunaraHe Ha egnMHHa c4eToBO4HA NMOJNTUTUKA.

B MexauHHuS koHconuampaH (DMHAHCOB OTYeT, OTYETUTE Ha BKIIOYEHOTO [AbLUEPHO APYXecTBO ca
KOHconuaupaHu Ha 6a3a Ha MeToAa “NMbfiHa KoHconuaauusa”, pef no pef, kato e npunaraHa yHuduumpaHa 3a
cbliecTBeHUTe 0DeKkTM cyeToBoAHA NoNMTUKA. VIHBECTMUMWTE Ha APYKECTBOTO-Maika ca enMMUHMPaHM
cpelly oena B COBCTBEHWA KanuTan Ha OblUepHUTE ApYXecTBa KbM AaTtata Ha npuaobusaHe. BbTpeluHo-
rpynoBuTe onepauuyv M pas3yeTu ca HanmbfHO eNUMWHMPaHW, BKI. Hepeanu3upaHaTa BbTpeLUHOrpynosa
neyan6a wnu 3aryba.

(e)  ®yHKUuOHanHa easiyma u sanyma Ha npedcmassHe

KoHconuampaHunaTt duHaHcoB oT4yeT e npefgcTtaBeH B bbnrapcku nesa (BGN), kosaTo e dyHKUMOHanHaTta
BanyTa Ha [pynata. Bcuukm gaHHu 3a 2021 r. u 3a 2020 r. ca npeacTtaBeHn B XUI. JB., OCBEH ako Ha
CbOTBETHOTO MSACTO He € MOCOoYEeHO Apyro. [loxoabT Ha efHa akuusi ce U34McrsBa 1 ce OrNoBeCTsIBa B NeBa.

3. MW3nons3BaHe Ha NPUMOGNU3UTENHMN OLEHKU U NpPeLeHKH

M3rotBAHETO Ha KOHCONMMAMpaHWs WHAHCOB OTYET Hanara PbKOBOACTBOTO A Hanpasu MNpeLeHKM,
NpUBNU3NTENHN OLEHKN 1 NPEANONOXEHMUS, KOUTO BIMSAST BbPXY CTOMHOCTTA HAa OTYETEHMTE aKTUBM U NacUBHY,
1 OMNOBECTABAHETO Ha YCINOBHMU NacMBM KbM OTYeTHaTa AaTta, KakTo 1 BbpXy OTYETEHUTE NPUXoau u pasxoam
3a nepuopa. HecurypHocTuTe, CBbp3aHU C HanpaBeHUTE NPeAnonoXeHus 1 NpubnnanTenHu oueHkn buxa
MOrnn ga gosedaT Ao dakTUYeckn pesynTaTti, KOUTO Aa M3UCKBAT CbLLEeCTBEHW Kopekuun B GanaHcoBuTe
CTOWHOCTW Ha CbOTBETHWTE aKTMBU UMW NacMBY B CreABaLLy OTYETHU Nepuoan.

|_|pVI6J'IVI3VITeJ'IHVITe OUEHKM N OCHOBHWUTE O0NyCKaHuA Ce npepasrnexanart TeKyLlo. MpepasrnexagaHeTo Ha
I'IpVI6J'IVI3VITeJ'IHVITe OUEHKM ce npu3HaBa NpoCneKTnuBHO.

4. 3Ha4YuMMM CHETOBOAHU NOJINTUKN

(a) [lMpomsiHa Ha cHemoeodHama nosumuka

®duHaHcoBUTE OT4YeTW Ha [pynata ca m3roTBeHM B CbOTBETCTBME C MexagyHapogHute cTaHgapTv 3a
duHaHcosn otdetn (MCPO), npuetn ot Komucusata Ha EBponevickmsa cbio3. Te BknouBat MexgyHapogHuTe
cuetoBogHu ctaHgaptu (International Accounting Standards (IAS)), MexayHapogHuTe cTaHgapTu 3a
duHaHcoBn oT4yeTw (International Financial Reporting Standards (IFRS)) u TbnkyBaHusTa 3a TAXHOTO
npunaraHe (SIC — IFRIC interpretations).

I'pynaTa BOAW CBOETO CYETOBOACTBO W M3roTBA (PUHAHCOBUTE CU OTYETU B CbOTBETCTBME C OCHOBHUTE
npuHUMNM N U3NCKBaHUA Ha 6'bJ'IFapCKOTO TbProBCKO U OaHb4YHO 3aKOHOOATENICTBO. TeKyLLI,OTO c4eTOBOAHO
OTYMTaHe ce OCbLUecTBABa CbrnacHo 3akoHa 3a CY4eTOBOACTBOTO, yTBbpOeH nHameBuayaneH cMeTkonmnaH un
cneuvanunsnpaH coq:)Tyep, KOUTO rapaHTupaT B A4OCTaTb4Ha CTeNeH 0Tpa3daBaHeTO Ha CTONAaHCKUTEe onepauun
Ha OpyXeCTBOTO, OBWKEHMETO Ha KIMMEHTCKUTE aKTuBM W OaBaT OOCTOBEpHa W BApPHa UHdopmauusa 3a
N3roTBsHE Ha (PMHaAHCOBUTE OTYETHU.

CueToBogHaTa nonuTuka ce npunara nocriegoBatesiHo, KaTo NpoMeHn ce onyckaTt camMmo.
* aKo ce U3nckea no 3aKkoH,

. npv NpomsiHa AeiHocTTa Ha MpynaTa;
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. npu npomsiHa B8 MCPO;

. ako npomMsiHaTa AoBede A0 NOo-TOYHO NPeACcTaBsHe Ha CbOMTUA 1 caenku oT AenHocTTa Ha [pynarta
BbB (PUHAHCOBWS OTYET.

To3n hMHAHCOB OTYET € M3roTBEH CbIMacHO npuetaTa CYETOBOAHA MONMUTMKA B MNOCNEOHWS roguLleH
duHaHcos ot4eT kbM 31 gekemspu 2020 r.

(b) COlenku c yyxdecmpaHHa eanyma

Onepaunute C JyxaecTpaHHa BanyTa Ce OT4uTaT BbB (PyHKUMOHanHaTa BanyTa no oBMeHHuUs Kypc,
NPUMOXMM B ieHS Ha M3BbPLUBaHE Ha caenkara. [apnuyHu akTuBU 1 NacuBm, AEHOMUHMPAaHU B YyXaecTpaHHa
BarnyTa, Ce oTYATaT BbB (PYHKLMOHAMNHaTa BanyTa rno 3akouuTenHus Kypc B AeHs Ha U3roTBsIHE Ha OT4yeTa
3a (PMHAHCOBOTO CbCTOSIHME

OT1 1997 roguHa o6bmeHHUAT Kypc Ha Bwnrapckus nee (BGN) e dukcmpaH kbm eBpo (EUR). Mpes Tekywmsa mn
npegxogHuTe nepvoaun, obmeHHMAT kypc e BGN 1.95583 / EUR 1.0.

(c) MawuHu, cbopbXxeHuUs1 u o6opydeaHe
(i) MbpBOHAYanHoO NpusHaBaHe

MalwuHUTe, CbopbXeHUATa M 0GopyABaHETO ce oT4YMTaT No ceGecTOMHOCT MpU TAXHOTO MbpBOHAYAsSHO
npugobveaHe. LleHaTa Ha npugoOvBaHe BKIOYMBA MOKyMHATa LUeHa, BKIOYMTENHO MuTata U
HEeBBb3CTaHOBMMUTE JaHbLM BbpXy NMOKyMKaTa, KakTo U BCUYKM NPEKU pasxoam 3a NpvBexaaHeTo Ha akTMBa B
paboTHO CbCTOsIHME 3a MpeaBuaeHata My ynotpeba. 3akyneH codTyep, 6e3 KOWTO € HEBb3MOXHO
(hYHKLMOHMpPAHETOo Ha 3aKkyneHo obopyaBaHe, ce kanuTanuaupa kaTo YyacT oT ToBa o6opyaBaHe.

Cnepn NMbpPBOHAYaNHOTO MNMpPU3HaBaHe 3a akTMB BCAKa MallMHa, CbOpbXEeHue u o6opyp,BaHe ce OoT4uTa no
cebecToNHOCT, HamaneHa c HaTpynaHaTta amMopTu3auuna n 3ary6m oT obesLeHka.

Korato B maluimHute n CbOpbXeHUNATa ce CbAbpPXKaT KOMIMOHEHTU C pa3findHa NpoAbIPKUTENTHOCT Ha Nofe3eH
XNBOT, T€ Ce OTYMTaT OTAEeSHO.

(ii) Nocnegpawm pasxoam

Bb3HukHanu nocnedeawy pasxodu, 3a Aa ce NOAMEHM 4YacT OT akTMB OT MalUMHUTE, CbOPbXEHUsTa U
obopyaBaHeTo, ce KanuTanuampar B CbOTBETHUS akTUB, CaMO KOrato € BePOSATHO NpeanpuaTMeTo Aa nonydu
B 6bAeLle UKOHOMMYECKM MOM3N, CBbP3aHu C Tas3u YacT OT akTMBa W pasxoauTe morat Aa 6baaTt oueHeHM
HagexaHo. banaHcoBaTa CTOMHOCT Ha NogMeHeHaTa 4YacT ce oTnucea. Pasxoau 3a exeaHeBHO oGCnyxBaHe
Ha aKTMBUTE ce NpusHaBaT B Nevyan6tu 1 3arybu KaTo pasxod B MOMEHTA Ha Bb3HUKBAHETO WM.

(iii) AmopTumsaunm

AmopTusaumndata ce Hauucnsea BbpXy amMopTuanpyemarta cyma, KOATo € CTOMHOCTTa Ha akTuBa, unu cyma
npueta 3a CTOWHOCTTa MYy, MWUHYC OCTaTb4HaTta CTOMHOCT Ha akTuBa. AMOpTVI3aLI,VIF|Ta Cce HadyucndBea B
neyanéu n 3ary6m Ha 6a3a NMHENHUS1 METOL Bb3 OCHOBA Ha OYaKBaHWs CPOK Ha nosfie3eH XXBOT Ha MalLUUHUTe,
CbOpbXeHundaTa u o6opyqsaHeTo, TbW KaToO TOBa oTpasdBa o4YakBaHMA HA4MH Ha KOHCyMUpaHe Ha oboewmTe
MKOHOMWYECKM NMON3n OT aKTuBa.

(d) Ob6e3yeHka Ha HeghuHaHcO8U akKmueu

I'pynaTa M3BbpLiBa npernen 3a obesueHka Ha GanaHcoBUTE CTOMHOCTM Ha MaluMHUTE, CbOpPBXEeHNATa "
o6opynBaHeTo, KOraTo ca HacTbnNunn CbOMTUS UNKU ca Hanuue NpoMeHn B YCroBuATa, Nokassalln, 4e
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OanaHcoBaTa CTOMHOCT He MOXe ga O0bae Bb3cTaHoBeHa. [1pu Hanmyme Ha TakmBa ob6CTOATENCTBA M KOraTo
GanaHcoBaTa CTOMHOCT HajBullaBa O4YakBaHaTa Bb3CTAHOBMMA CTOMHOCT, Ce OTpassiBa HamaneHue Ha
©anaHcoBaTa CTOMHOCT Ha akTUBUTE Ui 06eKTUTE, reHeprpaLlyn Napu4HM NOCTBLNIEHMS, A0 Bb3CTaHOBMMATA
UM CTOMHOCT.

Bb3cTaHoBMMaTa CTOMHOCT Ha MallMHUTE, CbOPBbXEHMATA U 06opyaBaHETO € No-BUCOKaTa OT HeTHATa UM
npodaxHa LeHa M CTOMHOCTTa MM B ynoTtpeba. lNMpu oueHkaTa Ha CTOMHOCTTa B ynoTpeba, ovakBaHUTe
ObAeLwmn NapuYHN NOTOLN Ce AUCKOHTUPAT A0 TsXHaTa HacTosila CTOMHOCT NpW npuraraHe Ha Hopma Ha
ONCKOHTUPaHe Npeau AaHbuW, KOATO OTpassiBa TEKYLUUTE MasapHM OLEHKM 3a CTOMHOCTTa Ha napute BbB
BPEMEeTO U pUCKoBeTe, cneunuduyHn 3a gaaeHns akTue. 3a akTuB, KOWTO B 3HaUMUTENHa CTENEH He reHepupa
He3aBMCMMW NapWYHU NMOCTLMNEHUs), Bb3CTaHOBMMATa CTOMHOCT Ce OMNpedens 3a reHepupalyms napuyiHu
NOCTbMNIIEHUst 0OEKT, KbM KOMTO NPUHAANEXn To3M akTUB. 3arybute oT ob6esLeHka ce NprM3HaBaT B OTYeTa 3a
BceobxBaTHUS aoxon.

KbM Bcsika oTyeTHa Aata, ['pynaTa npeueHsiBa fanu CbLUeCTBYBaT MHAUKALMK, Ye 3arybaTa oT obe3ueHka Ha
aKTUB, KOSITO € Npu3HaTa B NPEAXOAHN NEPUOAMN, MOXE BeYe [a He CbLUECTBYBa UMW MbK Aa € Hamansina. Ako
cbllecTByBaT NOAOOHN MHAUKauuK, pynaTta onpegensi Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa Unu Ha obekTa,
reHepupall napuyHu notoun. 3arybaTta oT obesleHKka ce Bb3CTaHOBsIBA 0bpaTHO camo Toraea, Korato €
HacTbnuna nNpoMsiHa B MNPUOMM3UTENHUTE OLEHKM, M3MON3BaHW NpW onpefensHe Ha Bb3cTaHOBMMATa
CTOVHOCT Ha aKTuBa, crnej npusHaBaHeTO Ha nocriedHaTa 3aryba oT obesueHka. Bb3acTaHoBsiBaHETO Ha
3aryba oT obes3ueHka e orpaHu4yeHo, Taka Yye OanaHcoBaTa CTOMHOCT Ha akTMBa Aa He HagBuWaBa HUTO
HeroBaTa Bb3CTaHOBMMAa CTOWMHOCT, HUTO Ja He HaaBuwaBa GanaHcoBaTa CTOMHOCT (crnep npucnagaHe Ha
amopTu3auumst), KoaTo Welle aa 6bae onpeaerneHa, ako He e buna npusHaTta 3aryba oT obesLieHKa 3a akTuBa
B NpeaxodHuTe roavHn. Bb3cTaHoBsABaHETO Ha 3aryba oT obesLeHka ce Npu3HaBa B OTYeTa 3a foxoauTe.

(e) PuHaHCcOBU UHCMPYMeHmu

®PUHAHCOBU aKTUBU

0] Knacudgukaums n nbpeoHayanHo namepBaHe

Mpu NbpBOHAYanNHoO NpuaHaeaHe MHAHCOB aKTMB Ce Knacuduumpa KaTto oLeHsIBaH no:
. amopTmampaHa ctonHocT (AC),

. no cnpasegnMBa CTOMHOCT npe3 neyandu nnu 3aryou (CCIIMa3).

dUHaAHCOBUTE aKTUBU HE ce pexnacmpmumpaT cneg TAXHOTO NbpBOHa4Ya iHO Npu3HaBaHe, OCBEH aKo prnaTa
npoMeHn Ou3Hec Mofena 3a ynpaBneHve Ha (PUHAHCOBM akTMBM, B KOWTO Criyyall BCUYKM 3acerHatu
dUHaHCOBW aKTMBK Ce peknacnduuupar oT NbPBUSA AEH Ha NbPBUS OTYETEH Nepuoa, creiBall, NpoMsHaTa B
6u13Hec moaena.

dUHaAHCOB aKkTUB ce oueHdaBa no amopTu3npaHa CTOIZHOCT, ako oTroBapd M Ha OBeTe YyCloBUA U He e
onpegeneH no CCIM3:

. ObPXKU ce B BU3HEC Moden, YMATO Lien e akTueBuTe Aa 6baar AbpxaHu, 3a aa ce cbbepat JoroBopHUTE
napuyHu NoToUu; 1

* CblnacHO OO0roBopHWUTE YCNoBUA Ha Ct)I/IHaHCOBI/IFl akKTMB Ha KOHKpPETHU OaTu BBb3HUKBAT Mapu4HU
noToun, KOMTo Ca eANHCTBEHO NnallaHna no rmaBHMUa 1 NnXea BbpXy HenoraceHata cymMma Ha rnaBHuuara.
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Tbpeoscku 83emMaHust

TbproBCckUTE B3EMaHUS ca CyMU, OAbIDKMMU OT KIWEHTW 3a NpoAadeHn CTOKW UMW YCryru, U3BbPLUEHN B
obuyariHaTta OerHOCT Ha apyxecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkute Ha 30 gHu u
crnepoBaTenHoO BCUMYKM Ca  KrnacuduumpaHu Kato Tekywu. TbproBckute B3eMaHus ce npusHasaT
MbpBOHa4YanHo B pa3mepa Ha GesycrnioBHaTa cyma 3a MnorlydaBaHe, OCBEH ako He CbObpXaT 3HauYUTenHu
HaHCOBM KOMMOHEHTW, TOraBa Te ca Npu3HaBaT No crnpaseanunsa CTOMHOCT. [pynaTa AbpXu TbProBCkuUTe
B3eMaHus ¢ Len cbbrpaHe Ha JOroBOPHMTE NapuyHM NOTOLM M creaoBaTerHo M oLeHsaBa BnocneacTeune no
amMopTu3MpaHa CTOMHOCT, U3MNOM3Bankn MeToaa Ha e(PEKTUBHUSA JIMXBEH NPOLIEHT.

Lpyau e3emaHus

Tesan CymMun 06MKHOBEHO npon3TunyaTt oT cOesikn N3BbH obuyanHaTta ornepaTuBHa AeNHOCT Ha I'pynaTa. Jlnxeun
MoraT Aa ce Hayucnsieat Ha 6asa nasapHuTe nmxeeHn HMBa, Korato CpOKbT Ha noracdBaHe Haasullaea LWeCT
meceua. ObukHoBeHO obesnevyeHNeTo He ce nony4aesa. HeTeKyLU.VlTe opyrn B3eMaHua ca ObJDKUMU U
ObIDKUMU B paMKUTE Ha TpU roanHn cneg Kpasa Ha oT4eTHUA nepuoa.

Bcuykn domHaHCOBU akTUBKM, KOUTO HE ce Knacnduumupar Kato uamepBaHy No amopTU3npaHa CTOMHOCT, KakTo
€ onucaHo no-rope, ce nsamepsat no CCIM3. Tosa BkNoYBa BCUYKM AepmBaTMBHU DUHAHCOBW akTusK. [Npu
MbpBOHAYaNHOTO Mpu3dHaBaHe [pynata Moxe edHOKpaTHO Aa onpedenn PMHaHCOB akTWB, KOMTO MHauve
0TroBaps Ha U3nckBaHusiTa ga 6bae M3amepBaH No amopTuanpaHa cTornHocT unm no CCABJ kato CCIM3, ako
TOBa LUEe eNUMMHUPA UMW 3HAYUTENHO LWe pedyumpa CHETOBOAHWUTE HECBbOTBETCTBUS, KOUTO MHaye buxa
Bb3HUKHamMM.

QuHaHcosu akmusu — OueHka Ha busHec moderna

pynaTta npaBm oLeHKa Ha uenuTe Ha GusHec mogena, No KOWTO AafeH (PMHaHCOB akTUB Ce AbPXM Ha HUBO
nopTdensn, Tbil kaTo TOBa Han-A400pe OTpassiBa HayMHa, NO KOWTO ce yrnpasnsBa buaHeca u ce npegocTass
nHdopmaLma Ha pbLKOBOACTBOTO. MdhopmauumsaTa, KOATO ce B3eMa nof BHUMaHWe BKNoYBa:

. MOCOYEHUTE MONMWUTUKU U Lenu Ha noptdenna v OeAcTBMEeTO Ha Te3u MOMUTMKM Ha npakTuka.
BknountenHo ganu ctpaterusita Ha pbkoBOACTBOTO ce POKycUpa BbpXy NonyyYaBaHe Ha JOrOBOPHWS NINXBEH
Joxof, noaabpkKaHe Ha onpeneneH nNpodun Ha NMUXBEHWS NMPOLEHT, CbMOCTaBSIHE HA MPOABLIHKUTENHOCTTA
Ha (PMHAHCOBUTE aKTUBU C NPOABITKMTENHOCTTA HA BCSIKAKBY CBbP3aHN 3a4bIKEHNS UM 04aKBaHU NapuyHM
NOTOLM UMK peanuavpaHe Ha NapuyHy noTouu Ypes npogdaxba Ha akTuBUTE;

M KaK ce oueHsiBa 1 oTyuTa JeNHOCTTa Ha nopTdenna npej pbLKoBOACTBOTO Ha prnaTa;

. pucKoBeTE, KOMTO 3acsiraT npeAcTaBsiHETO Ha Bu3Hec moaena (M pMHAHCOBUTE aKTUBMW, ObpPXKaHW B
pamMKuUTe Ha To3n Bu3Hec Modern) 1 Kak ce ynpasrsiBaT Te3n PUCKOBE;

* KaK ce KOoMMeHcupaTt ynpasutennte Ha Ou3Heca - Hanp. gann KoMneHcauudaTa ce OoCHoBaBa Ha
cnpasefnvBaTa CTOMHOCT Ha ynpasnsaBaHUTE akTUBU NN Ha C'b6paHVITe OOroBOPHU Napu4Hn noTouu;

. yectoTaTa, obema W nepuoda Ha npoaaxbute Ha (pUMHAHCOBM aKTUBM B NpeaxodHn nepuoaw,
NpUYUHMTE 3a TakMBa Npoaaxbu 1 ovyakeaHusATa 3a ObaeLmn Npoaaxou.

MpexBbprsHETO Ha (PMHAHCOBW aKTUBM Ha TPETU CTPaHU B CAENKW, KOUTO He OTrOBapsAT Ha ycroBusaTa 3a
OTMUCBaHe, He ce cyuTaT 3a nNpoaaxou 3a Tasu uern, B CbOTBETCTBUE C MPOObIIKABALLOTO NpM3HaBaHe Ha
aktuem ot pynarta.

Cmpanuya 11 om 23



,, Cxyewvp Kiob Ilponvpmuc” AJ]
Meoicounen xonconuoupann gunancog omuem
3a nepuooa 01.01.- 30.06.2021

Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyé’()
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

®durHaHCOBUTE aKTMBU, KOUTO Ce AbpXKaT 3a TbpryBaHe Win ce ynpasnsiBaT U YNETO U3NbITHEHWE Ce OLeHsiBa
Ha 6asa cnpaBeanueaTta CTOMHOCT, ce oueHsiBaT Ha 6a3a CCIM3.

(ii) MNocnepauwo oueHsABaHe
duHaHcoBM akTVBU - [NocneaBallo namepBaHe 1 nevanou n 3aryom
duHaHcoBM akTuBK, otyeteHn no CCMM3

Tesan aKkTMBM ce oueHABaT BMNOCMeACTBME MO cnpaBeasivBa CTOMHOCT. HeTHuTe neyanébm un 3ary6V|,
BKINMKOYUTENHO OOXoAu OT NUXBU WU OUBUOEHTWU, Ce MNpuU3HaBaT B neyan6ara wnm 3ary6aTa, OCBEH 3a
aepunsatmeBuTe onpeaerieHn 3a Xxemkmpawm MHCTpPYMEeHTH, 3a KOUTO Ce npunara oT4ynMTaHe Ha XepkKupaHeTo.

®PurHaHCOBM akTMBM NO amopTu3MpaHa CTOMHOCT

Te3n akTuBM ce oueHABaT BMNocneacTsne rno amopTuanpaHa CTOMHOCT, KaTo ce M3nonssa meToda Ha
edekTnBHaTa nuxea. AMopTuanpaHata CTOMHOCT Ce Hamarns CbC 33Fy6VITe oT obesLeHka. Mpuxogute ot
nnxeu, neyanbute n 3ary6V|Te OT BallyTHO-KypCOBW Pasnukn 1 obesueHkaTa ce npu3HaBeaT B nevyan6ara munu
3ary6aTa. Bcska nevan6a nnu 3ary6a OT OTnncBaHe ce Nnpu3HaBa B neyan6arta unu 3ary6aTa.

(i)  OtnuceaHe

pynata otnucBa UHAHCOB aKTWB, KOraTo JOrOBOPHUTE NMpaBa BbpXy MapUYHWUTE NOTOLM OT (PMHAHCOBWUS
aKTMB M3TWYaT UNK Korato ce MPEeXBLbPIST NpaBaTta 3a nofyyaBaHe Ha [OroBOPHWTE NMapuyHW NoTouu ot
coenka, Npy KOoATO MO CbLUECTBO BCUYKM PUCKOBE M NOM3U OT COBCTBEHOCTTA BbpXY (PMHAHCOBUS aKTUB Cca
NPeXBbPMEHN UMK NpU KOSITO [py>KecTBOTO He MPexBbprs U He 3anasBa Mo CbLECTBO BCUYKM PUCKOBE U
n3rogu oT cob6CTBEHOCTTA, HUTO 3anasBa KOHTPOI BbPXY (PMHAHCOBUS aKTUB.

I'pynaTa CKIoYBa COENKN, MPU KOUTO NPEXBBLPIIS akTUBK, NPU3HATK B OTYETa 3a (PMHAHCOBOTO CLCTOAHUE, HO
3anasBa BCUYKM UMW MNOYTU BCUYKM PUCKOBE W MOM3W OT MNpexBbpreHuTe aktmeu. B Tean cny4vaun
npexebplieHUTe akTuBn He ce oTnmucear.

durHaHCOBM NacuBm
(i) Knacudmkaums, nocneasallo namepsaHe v nevantbm un saryou

®unHaHcoBUTE NacuBm ce KnacuduumpaT no amoptusmpaHa ctonHocT unu no CCIM3. drnHaHcoBMAT nacus
ce knacudmumpa no CCIIM3, ako e knacudwuumMpaH kato AbpxXaH 3a npopaxba, kato AepuBaTvB MK
0603HayeH KaTo TakbB NPV MbPBOHAYaNHOTO Npu3HaBaHe. PuHaHcosuTe nacusu no CCIMN3 ce namepsat no
crnpaBeanvBa CTOMHOCT, a HeTHUTe nevantu u 3arybu, BKIOYMTENHO pasxoauTe 3a NMXBU, ce Npu3HaBaT B
nevanbara wunu 3arybarta. [dpyrmte puHaHCOBM nacuBu BNOCHEACTBUE Ce OLeHsiBaT Mo amMopTu3unpaHa
CTOWMHOCT, KaTo Ce U3non3Ba MeTofa Ha edekTuBHaTa nuxea. Pasxoaute 3a NUXBM 1 BanyTHWTE nevyantu u
3arybu ce npusHaBaT B neyanbata unu 3arybata. Bcaka neyan6a unm 3aryba oT OTNMCBaHe CbLIO ce
npusHaea B nevanbarta unu 3ary6ara.

(ii) OtnuceaHe

lpynaTa oTnucea (OUHAHCOB MAcWB, KOraTO [JOTOBOPHUTE 3a4bPKEHUSI Ca W3MbMHEHW, aHynuMpaHu unum
nsTeknu. lpynata cbLUO Taka OTNUCBa PUHAHCOB Nacus, KOraTo HEroBMTE YCMOBUS Ce NMPOMEHSAT U NapuYHUTe
noToun oT MoAMULMPAHUA NacuB ca CbLIECTBEHO Pa3nuyHM, KaTo B TO3W crydyail ce npuaHaBa HOB
(hMHaHCOB NacuB O cnpasBennMBa CTOMHOCT, KOWTO ce 6a3npa Ha NMPOMEHEHNTE YCIoBuS.
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Mpn oTnucBaHe Ha WHAHCOB MacuB pasnukata Mexay 0amnaHcoBaTa CTOMHOCT M MMAaTEHOTO
Bb3HarpaxgeHue (BKNIOYMTENHO BCUYKM NPEXBBbPIIEHW HemnapuyHu akTMBW WKW MNOEeTU 3adbilXeHus) ce
npusHasa B nevyan6arta unu 3arybara.

Mpu coenkn, npn kouto pynata HWUTO 3anasBa, HUTO MPEXBbpPris PUCKOBETE W M3roguTe, CBbp3aHu C
(PMHAHCOB aKTWB, MNOCMNEOHUAT Ce OTNUCBa OT OTYeTa 3a (PMHaAHCOBOTO CLCTOSIHWME TOoraBa M caMoO TOraBa,
korato ['pynaTta e 3arybuna KOHTpon Bbpxy Hero. [paBaTta u 3agbikeHusTa, kouto 'pynarta 3ana3ea B Te3u
crny4aun ce oT4yMTaT OTAENHO KaTo akTMB unm nacme. Npu caenku, npu komTo 'pynarta 3ana3sa KOHTPOM BbpXY
akTuBa, HEroBOTO OTYMTAHE B OTYETa 3a PUHAHCOBOTO CbCTOSIHME NPOAbIPKABA, HO 4O pa3mepa onpeaernex
OT CcTeneHTa, 4o koATo [pynaTta e 3anasuna y4yacTuMeTo CUM B akTMBa M HOCK pucka OT MpoMsiHa B HeroBaTa
CTOWMHOCT.

KomneHcupaHo npeacraesHe

®PuHaHCOBUTE aKTUBMK U UHaAHCOBUTE NacuBKU ce KOMMEHCUpaT U HeTHaTa CymMma ce npeacrtasd B OT4HeTa 3a
(PMHAHCOBOTO CbLCTOSHWE, TOraBa M camMoO Toraea, KoraTo prnaTa MMa 3akKOHOBO NpaBO Aa KoMneHcupa
CcyMute n Bb3HamMmepsdaBa unn ga rm ypeaun Ha HeTHa 6asa, unn pa peanu3npa aktBa U ga ypegu nacuvea
€OHOBPEMEHHO.

O6esLeHKa Ha HegepuBaTUBHU (PMHAHCOBMW aKTUBU

pynaTta npm3HaBa NpoBM3MSA 3a OYaKBaHW kpeauTHU 3arybu (OK3) 3a BCMUKM OBbMArOBU UHCTPYMEHTU, KOUTO
He ce oTYMTaT No crpaBeAnnBa CTOMHOCT B nevyan6aTta unu 3arybata. OK3 ce 6a3npat Ha pasnukata Mexay
[JOroBOPHUTE NapWyHW NOTOLM, ObIMKMMU CbIMACHO YCNOBUSATA Ha AOroBopa, M BCUYKM MapWYHW NOTOLM,
kouto [pynata oyaksa Aa nonyyun, QUCKOHTUPaHW C A0GNMXeHWe A0 MbpBOHAYanHusa edeKkTUBEH MUXBEH
npoueHT. OyakBaHUTE NapuU4HW MOTOUM BKMOYBAT MapuW4yHUTE MOTOUM OT MpoAdaxbata Ha AbpXKaHOTO
obesneyeHne unu Apyru KpeauTHU NnoaobpeHns, KoMTo NpeacTaBnsaBaT HepasaenHa YacT OT yCroBusaTa Ha
Jorosopa.

pynarta cunta gageH (oMHaHCOB MHCTPYMEHT 3a TakbB B HEU3MbIIHEHME, KOraTO JOrOBOPHUTE MNnallaHus ca
B npocpoyne B npoabikeHne Ha 360 aHwu. B onpegeneHun cnydam obaye To MOxe da pasrnexga AadeH
(UHAHCOB aKTMB KaTO TakbB B HEU3MbJIHEHME, KOraTo BbTPELLHA MMM BbHLWHA UHMOpMauns npegocrass
WHOWKaLWS, Y€ € Manko BeposATHO ["pynarta ga nonyyun NbiHusa pasMep Ha HEN3abimKeHNTE CyMun no 4oroeopa,
npegu aa ce B3emart Nof BHMMaHWE KakBMTO M Aa 6uno KpeamTHN nogobpennst, AbpxaHn oT Hero. duHaHCcoBM
aKTMBW Ce OTMNMUCBAT, KOraTo He CbLUECTBYBa pa3yMHO O4yakBaHe 3a cbOupaHe Ha Mapu4yHUTE NOTOUM MO
Jorosopa.

T'prOBCKI/I B3eMaHUA 1 OOroBOPHU akKTUBU

pynaTa npunara onpocteHust nogxod Ha MC®O 9 3a namepBaHe Ha o4akBaHUTE KpeOUTHU 3arybu, Npu KOUTO
ce Hauucnasa obeslieHKka 3a O4akBaHM 3arybu npes Lenus XMBOT 3a BCUYKM TbPrOBCKM B3eMaHus u
[IOrOBOPHUN aKTUBM.

3a n3mepBaHe Ha oYaKkBaHUTE KpeaUTHM 3arybu, TbproBCKUTE B3EMaHMSA U JOTOBOPHUTE akTUBM ca rpynmpaHmn
Bb3 OCHOBA Ha CMOAENEHNTE XapakTEPUCTUKM Ha KpeaUTHUS PUCK U AHWUTE C Npocpoymne. [JoroBOPHUTE akTUBM
Cce OTHacsAT [0 Heu3BbplueHaTa paboTa M MMaT CbLMTE PUCKOBU XapaKTEPUCTUKM KaTO TbProBCKUTE
B3eMaHusi 3a CblUMTE BMAOBE OOroBopw. MNopaan ToBa OpPYKEeCTBOTO ONpefens, Ye o4YakBaHUTe KpeauTHU
3arybu 3a 2020 r. Ha TbpProBCKMTE B3eMaHWs ca pasyMHO NpubnumxeHue Ha KpeguTHWUTe 3arybm 3a
[OrOBOPHUTE aKTUBM.
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pynata npu3HaBa B nevanbarta wnu 3arybata — kaTto neyan6a wnu 3aryba ot obesueHka, pasmepa Ha
O4YaKBaHUTE KpeauTHY 3aryom (Mnu obpaTHO UM Bb3CTaHOBABaHe). KoraTo KOPEKTMBBT 3a O4aKBaHW KpeauTHU
3arybu e npusHat npes Apyr BceobxBaTeH A0X0[, BCsika KOPEeKUMs B HEro ce npuaHaea B Apyr BceobxBaTeH
[oxoa.

He ca u3BbpLIBaHN NPOMEHN B MeTOAomMoriATa 1 npeanonoxeHnaTa, Ha kouto Mpynarta e 6asupana csoute
M3YMCIIEHNS] HA oOYaKBaHUTe KpeauTHW 3arybu, Fpynata obade e BKOYMIA NPUGNIU3UTENHU OLEHKM,
NpeanonoXeHNs 1 NpeLeHKK, cneumdudHn 3a oTpaxeHuneTto Ha Covid-19.

Brnuauveto Ha COVID-19 naHoemusita BbpXy Bb3CTaHOBMMOCTTA Ha B3eMaHuaTa Gelle aHanvaupaHo.
[okato MeTogonoruute 1 NpeanonoXeHnsTa, n3non3saHn B 6a3oBuTe U3UNCIIEHUS HA OYAKBaHWUTE KPeaUTHU
3arybu octaBaTt HENMpPOMEHEHMW CNPSIMO Te3u, NPUIOXEHN Npe3 NpeaxoaHaTta duHaHcoBa roauHa, pynata e
BKMOYMNA NPUOMM3UTENHM OLEHKW, NPeanoNioXeHUss M MpeueHKW, crneunduyHn 3a OTPaxXeHWeTo Ha
naHgemusta ot Covid-19. MNpn n3rotBAHETO Ha Te3M NPUBNM3UTENHM OLeHku [pynaTa e B3ena nog BHYUMaHne
6usHeca, B KOWTO paboTu, Bb3pacToBaTa CTPYyKTypa Ha CBOWTE B3eMaHWS U TsiXxHaTa CbMOCTaBUMOCT C
npeaxo4Hus Nepuof, covella nuncata Ha 3HavyMTemnHoO BMolaBaHe B NWKBMOHATa NO3vUMS Ha Herosute
KNWEeHTWN, KaKTO W nuncata Ha yAbibkaBaHe Ha KpeAWTHUTE CPOKOBE CrnpsAMO Tesu, npunaraHv npes
npeaxoaHus nepuof. Bunpekun Ye He ca yCcTaHOBEHM ChLlecTBeHM Npobnemu, CBbp3aHn C Bb3CTaHOBUMOCTTA,
HanMue e pucK MKOHOMMYeckuaT edekt Ha COVID-19 naHgemusita ga 6bae no-abnbok wnm no-
npoabIKUTENEH OT O4aKBaHOTO, koeTo 6u Morno Aa Aoseae.

(e) OcHoeeH kanuman
PeructpupanusT kanuTtan Ha [py>ecTBOTO e 3anucaH no uctopuyeckaTa LieHa Ha HeroBoTO 3anucBaHe.
(f) OmyumaHe Ha nlu3uHzoeume doz2oeopu

Ha patata Ha Bnu3aHe Ha JoroBopa B cuna [pynata npeueHsiBa Janu OOrOBOPbLT MpeAcTaBnsisa Unu
cbAbpXa NU3UHT. A UMEHHO, Aanv JOroBOPbLT MPEXBBPIS NPaBOTO Aa Ce KOHTPONuMpa WM3Mnon3BaHeTo Ha
UAEeHTUULMPAHUS aKTVB 3a OnpeaeneH nepuos oT Bpeme.

pynaTta kato nuanHrononyyaren

pynata npunara eauHeH NOAXOA 3a NPU3HaBaHe W OLEeHABaHe Ha BCWUYKU FIM3WHIU, C U3KIOYEeHWe Ha
KpaTKOCPOYHUTE NU3MHIN (T.€. JIM3UHIM CbC CPOK Ha NU3MHIoBMS JOroBop A0 12 mMeceua) U NU3UHIUTE Ha
aKTMBM C HUCKa CTOMHOCT. ['pynaTa npu3HaBa 3ag4biMKEHWS MO NIM3WHIY 3a NnallaHe Ha NIM3MHIOBUTE BHOCKM
1 aKTVBW C NpaBo Ha Nons3BaHe, NpeacTaBnsABalLy NPaBoTO Ha MON3BaHE Ha aKTUBUTE.

AKTMBM C NpaBo Ha Nor3BaHe

pynata npu3HaBa akTMBM C NPaBO Ha MON3BaHe OT HavanHata gata Ha NuauHra (T.e. AaTtaTta, Ha KosiTo
OCHOBHUAT aKTUB € Ha pasnornoxeHve 3a ynotpeba). AKTMBUTE C NPaBO Ha NMOM3BaHe Ce OLeHsIBaT Mo LeHa
Ha npugobvBaHe, HamaneHa C HaTpynaHaTa amopTu3auus 1 3aryou ot obesueHka, U KopurMpaHa c Bcska
MpeoLeHKka Ha NU3VHroBUTE 3aabibkeHus. LleHaTa Ha npuaobuBaHe Ha akTMBUTE C MpPaBO Ha MonsBaHe
BKMOYBa CyMaTa Ha MpusHaTUTe 3afbiDKEHUS MO NU3WMHIa, NOHECEeHWUTE MbpBOHAYariHU NPeku pasxoau u
TM3MHIOBUTE NaLlaHusl, U3BbPLUEHU Ha UMW NPeau HavanHaTa gata Ha nuM3uHra, NpubnusuTenHa oueHka Ha
pasxoauTe, KOMTO Lie GbaaT NoOHeCeH! OT NU3UHIONONyYaTens NPy AeMOoHTaxa 1 MPemMecTBaHeTo Ha akTUBa,
Bb3CTAHOBABAHE Ha MnolladkaTa, BbpXy KOATO Ce HamMupa TOW UMM Bb3CTAHOBABAHE Ha akTuBa Ao
CbCTOSIHMETO, KOETO CE M3UCKBA CbIMACHO YCIOBMSTA Ha NN3UHIA, HAaManeHW ¢ KakBUTO M Aa Brno nony4veHu
CTMMYIN NO NN3MHra.
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AKO B Kkpasi Ha cpoka Ha nu3nHra cobCTBEHOCTTa BbPXY NM3UHIOBMS aKTUB Ce NMPexBbprs kbM [pynara, unu
LieHaTa Ha NpuaobuBaHe 0TpassiBa yrpaxHsBaHETO Ha ONLUMS 3a 3aKynyBaHe, aMopTu3aumsTa ce n3uucnsisa
KaTo Ce U3Mnon3ea oYakBaHWSAT CPOK Ha MONEe3HUS XMBOT Ha aKTUBa.

AKTMBUTE C NPaBO Ha Non3BaHe ca nNpeaMeT U Ha obe3LeHka.

3aabmKeHNst No NM3UHIK

OT HavanHaTta gata Ha nuauHra [pynata npusHaBa 3adbiHKeHWs MO FIMSMHIKM, OLEHEeHM MO cerawHara
CTOMHOCT Ha MW3MHIOBUTE NnallaHusl, KoUTO We GbAaT M3BbLPLUEHM 3a CPOKa Ha NuUauHra. JIMamMHrosute
nrawaHus BKIoYBaT MKCMpPaHM BHOCKM (BKIMIOYUTENHO (DUKCUpAHW MiawaHusi No CbLEecTBO), HAaManeHu ¢
KakBUTO M fda 6Mno noanexalwun Ha rnorlydaBaHe CTUMYIU MO NU3UHTa, MPOMEHSIVBY NIM3VHIOBM MiallaHus,
KOUTO 3aBUCAT OT MHOEKC UMW NIMXBEH MPOLEHT, KakTo M CyMWU, KOUTO Ce o4vakBa Oa 6baaTt mnateHu no
rapaHuuy 3a octaTbyHa CTOWMHOCT. JIM3MHIOBUTE MNallaHUs BKIOYBAT CbLUO LieHaTa Ha ynpaXkHsBaHe Ha
onuusi 3a 3akynyBaHe, 3a KOSITO B padyMHa CTEMNEH € CUrypHO, Ye e 6bae ynpaxHeHa oT pynaTta, kakTo u
nraLaHusl Ha HeyCTOWKM 3a NpekpaTsiBaHe Ha N3UHIA, aKo CPOKbLT Ha NU3MHIa OTpa3siBa YNpPaXkHABAHETO OT
CTpaHa Ha pynaTa Ha onuus 3a npekpaTsiBaHe.

MpoMeHNNBU NN3UHIOBK NNALLaHUS, KOUTO He 3aBUCAT OT UHAEKC UMW NUXBEH MPOLIEHT, Ce Npu3HaBaT kaTo
pa3xoau (oCcBeH ako He O6bhaT M3BBLPLUEHU 32 NPOM3BOACTBOTO HA MaTepuasnHu 3anacu) npes nepvoa, B
KOMTO Bb3HUKHE CbOUTUETO UMK YCIOBMETO, KOETO 3a4eiCTBa NiallaHeTo.

Mpn M34MCneHMETO Ha cerawHata CTOMHOCT Ha NW3UHIoBMTE nnawiaHus pynata msnonssa BbTPELUHO
MPUCHLL NIMXBEH NPOLIEHT NO 3aeMW Ha Ha4yanHaTta AaTta Ha NM3NHIa, Tbil KaTo 3anoXeHUNAT B NMU3UHra NIUXBEH
MPoLEHT He MoXe ga Gbae HagexaHo onpegeneH. Cnen HavyanHata gata pasMepbT Ha NU3UHIOBUTE
3adbIPKEHUST Ce yBenu4yaBaT C JfMxBaTa W Ce HamansiBaT C M3BbPLUEHWUTE JU3UHIOBM NnawaHus. B
JonbliHEHMe GanaHcoBaTa CTOMHOCT Ha IUM3MHIOBUTE 3adbIPKEHUSI Ce MpeoueHsiBa, ako e Hanuue
MoaudmKaLmsl, NPOMsiHa B CpPOKa Ha NM3uHra, NpoMsiHa B NM3WHIOBUTE MNiallaHus (Hanpumep, NpoMeHu B
ObAelumTe NnallaHnsa B pe3ynTaT Ha NpoMsiHa B MHAEKca Unu NINXBEHMUS NMPOLIEHT, U3NOM3BaH 3a onpeaensHe
Ha Te3W IM3NHIoBM MaLLaHns) N NPoMsiHa B OLiEHKaTa Ha onuusiTa 3a 3akynyBaHe Ha OCHOBHUS akTUB.

KpaTKochqu TNN3NHIN U NIN3VHTX HA aKTUBK C HACKA CTOMHOCT

prnaTa npunara ocBoboXxaaBaHeTo OT npu3HaBaHe Ha KpPaTKOCPOYHU JIM3UHIN MO OTHOLWEeHue Ha
KpaTKOCPOYHUTE CU NN3NHTU, YAUTO NIN3NHIOB CPOK € 12 meceua nnu nNo-manko OT HayanHaTa gaTta U KouTo
He CbAObpXXaT onuua 3a 3aKkynyBaHe. To npunara un ocBoboxaaBaHETO OT npu3HaBaHe Ha NMMU3NUHIN Ha aKTUBU
C HUCKa CTOMHOCT 3a NU3UHINTE Ha oduc o6opy,u,BaHe, KOETO Ce cuyuTa 3a TakoBa C HUCKaA CTOWHOCT.
JInsmHroBute nnawaHna no KPaTKOCPOYHU JIU3UHTU N NIN3NHIA Ha aKTUBM C HUCKa CTOMHOCT Ce U3nuceaT KaTo
pasxop Ha NuHenHa ba3a 3a CpOKa Ha nunauHra.

(9) Hoxodu Ha nepcoHana

KpaTkocpoyHuTe OoxoOoM Ha nepcoHana BKMYBaT 3annartv, Bb3HarpaxaeHusl, BHOCKM 3a couuarnHo
ocurypsiBaHe M rOAMLLHM KOMMEHCUPYEMU OTMYCKU Ha CRyXWUTenuTe, KOMTO ce odyakBa Aa 6baaT M3usano
ypedeHu B pamkuTe Ha 12 mecela crefl kpas Ha oT4eTHust nepuog. Korato JpyKecTBOTO Monyyum ycnyrara,
Te ce Mpu3HaBaT KaTo pasxof 3a nepcoHana B neyan6arta wnu sarybata. KpaTkocpouHuTe Joxoau Ha
nepcoHana ce oLeHsiBaT Mo HeMCKOHTMpaHaTa cyma Ha oYakBaHWUTe 3a ypexaaHe pasxoau.

3a uenute Ha lMonuTukata 3a Bb3HarpaxgeHusTa Ha [pynarta, MNOCTOSIHHU Bb3HArpaXaeHusi ca BCUYKM
nrawiaHus unu apyru obnaru, KOUTo ca onpeaeneHn NpeaBapuTENHO U He 3aBUCAT OT NOCTUIHATUS pe3ynTar,
a MPOMEHNMBM Bb3HArPaX4eHWsl ca BCWYKU AOMBbMAHUTENHW NnawaHus unu Apyru obrnaru, Kouto ce
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onpefensaT v M3nnawart B 3aBWCMMOCT OT MOCTUrHaTUsi pe3ynTtaT unv oT ApYrM LOrOBOPHO onpeaeneHu
ycnosusi.

M3nnawaHoTo Bb3HarpaxxaeHvue CboTBETCTBa HA BMAa Ha NpefocTaBaHUTE NPodeCUOoHanHN yCrnyru; HUBOTO
Ha obpasoBaHue Ha CryXuTens; HUBOTO B KOpropaTyBHaTa CTPYKTypa, KOETo 3aema; NPodeCUOHaANTHUS ONUT;
HanoXeHuTe orpaHnyeHus (3abpaHa 3a wu3BbpLUBAHE Ha onpegeneHa Q[EewHOCT WM AelcTBue,
HEeCHLBMECTMMOCT 3a 3aemMaHe Ha ATKHOCT N0 AOMbIHUTENHO NPaBOOTHOLLEHWE U Ap.).

Bb3HarpaxaeHneTo Ha uneHoBeTe Ha CbBeTa Ha AgupekTopute, ce onpegens ot O6uwoTo cbbpaHue Ha
aKLUMOHepUTE Ha APYKECTBOTO. V3MbrHUTENHNS OVPEKTOP Ha APYXEeCTBOTO (hOpMMPaT KOHKPETHUSI pasMep
Ha Bb3HarpaX4eHusiTa Ha BCUYKU CMYXUTENW OT BCUYKM HMBA Ha OpraHu3auMoHHaTa CTpyKTypa Ha
OPYXeCTBOTO U OT BCUYKM KaTeropuu, onpegeneHu Monutukara.

pynata ¢opMmpa eauUHCTBEHO MOCTOSIHHO Bb3HArpaxaeHue, KoeTo ce Oonpeaensi B CKIYeHUTe 4OroBOPU.
He ce cdopmupa n He ce m3nnawia NPOMEHNMBO Bb3HarpaxaeHue. B nMOCTOSHHOTO Bb3HarpaxgeHue ce
BKIOYBA:

. ocHoBHa paboTHa 3annara, onpegeneHa CbrnacHo AeicTealara HopMaTueHa ypeaba v npunaraHarta
cuUCTeMa Ha 3annallaHe Ha Tpyaa;

. JOMbMHUTENHN TPYAOBU Bb3HarpaXaeHusi ¢ HEMOCTOsIHEH XapakTep, B npeasuaeHute B Kogekca Ha
TpyZAa, B HapeabaTta unu B Apyr HOPMATUBEH aKT U3BbLHPEAHU Cry4aun, KaTo HanpuMep 3a U3BbHPEAEH TpyL;

° Opyrn TpyaoBu Bb3HarpaxaneHusa, onpeaeneH B HOpMaTUBEH akT;

. Bb3HarpaxaeHus no JoroBopu 3a ynpasneHve n apyrm HeTpyJoBu A0roBopu — nratlaHe, ycTaHoBeHO
B UHAMBUAOYANHUS [OrOBOP, KOETO HE € MOCTABEHO B Mpsika 3aBMCMMOCT OT OLieHKaTa 3a MU3MbJIHEHNETO Ha
nenHocTTa.

lpynaTa He ce Bb3Mnonasana oT 3BbHpeaHa AbpXXaBHa NOMOLL.
MeHCUOHHM 1 apyru 3adbIHKeHUs KbM NepcoHana

Mpu npekpaTaBaHe Ha TPYOOBOTO MNPABOOTHOLUEHWE Ha CRyXWUTenute ce usnnawar obeslieTeHns B
cnydyavTe, No peda u B pasMepuTe, onpeaeneHn B Kogekca Ha Tpyaa.

pynaTta He e paspaboTBana v He npunara NiaHoBe 3a Bb3HArpaXxaeHusl Ha CIy>XMTenuTe crieq HanyckaHe
Wnn ApYry ObnArocpoYHn Bb3HarpaxaeHus v NnaHoBe 3a Bb3HarpaxaeHusi cref HanyckaHe unu nog oopmata
Ha KOMMeHcauumn ¢ akuuu, Unm ¢ AsnoBe OT COOCTBEHUSA KanuTar.

KpaTKOCDO‘-IHVITe [oxoaun Ha cnyxutenute, BKINYNTENTHO U nofiaraeMmmnTte ce OTMyCKK, ca BKIMKOYEHU B TEKYLLIU
NEeHCUOHHN U Apyru 3aAbJDKeHUA KbM nepcoHarna no HeaAUCKOHTUpaHa CTOMHOCT, KOATO I'pynaTa Oo4aKkBa Aa
n3nnaTtn B pe3yntaTt Ha TAXHOTO Hensnons3eBaHe.

(h) TMNpu3HaeaHe Ha npuxodu

pynaTa npusHaBa NpMxoau, 3a Aa OTPasn NpexBbprsiHETO Ha obellLaHnTe C AOroBopa YCNyri Ha KIMEHTH, B
pa3mep, KOWTO OTpassiBa Bb3HarpaxaeHueTo, Ha koeTo [pynata ovakBa [a uMa MpaBo B 3amMsiHa Ha
NPEXBbPMEHUTE CTOKM UMK YCIyTu.

npeXB'pr'IFlHeTO Ha ycnyrmute ce OCHOBaBa Ha KoHUenuuaTa 3a NpexBbplidHE Ha KOHTpOsa BbpPXy TAX,
cnocobHocTTa fa ce pBKOBOAM N3MNOJI3BAHETO HaA akKTUBa U Oa ce nosiyyaBart Mo CbLeCTBO BCUYKK OCTaHanm
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nonau oT Hero. KOHTponbT BKMOYBA M cnocobHOCTTa 3a NpeaoTBpaTsiBaHe Ha ToBa OPYrM ApyXecTBa Aa
PBKOBOAAT U3MOM3BAHETO Ha aKTUBA U NOMy4YaBaHETO Ha MOM3u OT Hero.

MpuxoanTe OT JOroBOPU C KIMEHTU Ce NpU3HaBaT, KakTo cneasa:

. B Te4eHne Ha BpeMeTo Mo HauuH, KOWTO OTpassaBa M3BbpluaHaTa oT pynata paboTa no 4orosopa;
. B OMnpeaeneH MOMEHT, KOrato ce NpPexBbps KOHTPOMbT BbPXY YCNYrMTe Ha KrueHTa.
. MpuxoOuTe OT OOrOBOPMU C KIMEHTM ce MNpusHasaT Ha 6asa 5-eTaneH Mogen 3a npusHaBaHe, KaTto

pasrpaHn4eHne ce npasu B crnegHnTe aBe HAaCoKM cnoped MOMeHTa Ha yaoBNeTBoOpsABaHe Ha 3abJ/IKeHNeTo
3a U3nbvJiHEeHue:

3abIMKEHNE 33 U3NbIHEHME (NPEXBBPSHE Ha KOHTPOI) B TEYeHWEe Ha BPEMETO — B TO3U Cryyan npuxoauTe
ce npusHaBaT NoCTENEHHO, CrieaBaiiky CTEMNeHTa Ha NPEXBbPIIsIHE HA KOHTPOMa BbPXY CTOKUTE UMK yCrnyrute
Ha KIUEeHTa;

3a U3NbJIHEHUE, yOOBNE€TBOPEHO (I'IpeXB'pr'IeH KOHTpOJ'I) B onpeaeneH MOMEHT — KIUEeHTDBbT noJjiydaBa KOHTPON
BbpXYy CTOKUTE UNn ycnyrute B onpeneneHo speMe n npuxognte ce npmnsHaesat n3uAano HaBegHbX.

Mpuxogu ot nmMxeu

MprxoamTe OT NMXBM CE OTYUTAT KaTO Ce U3MNon3Ba MeToaa Ha ehEKTUBHUS NMXBEH NPOLEHT, NpeACTaBnsBaLlL
MPOLEHTBHT, KOATO TOYHO [AMCKOHTUpA OvYakBaHuTe ObAeliy NapuyHU MrallaHusi 3a OYakBaHUSI CPOK Ha
(hMHaHCOBUS MHCTPYMEHT MMM 3a NO-KPaTbk MEpPUOA, Korato e yMecTHOo, Ao GanaHcoBaTa CTOWHOCT Ha
hrHaHcoBWSA akTuB. MPUXOABLT OT NMXBM Ce BKIOYBA BbB (DUHAHCOBUS MPUXO[ B OTHETA 3@ JOXOAMUTE.

MpuxoanTe OT NNXBM Ce u34ncnsaBaT ypes npunaraHe Ha edeKTUBHUSA NMUXBEH MPOLEHT BbpXy OpyTHaTa
GanaHcoBa CTOMHOCT Ha Ct)VIHaHCOBVITe akKTuBu, ¢ N3KN4eHne Ha CbVIHaHCOBVITe akTnBu, KOMTO BNnocneacTene
ca obesueHeHn. 3a TAX ce npunara eekTMBEH NUXBEH MPOLEHT BbpXY HeTHaTa GanaHcoBa CTOMHOCT Ha
drHaHCOBKA aKTMB (creq npucnagaHe Ha KomneHcauuaTa 3a 3ary6a).

(h) Pa3xodu

Pasxogute B [pynata ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe M Ha 6asa npuHUMNUTE Ha
HayucnsiBaHe W CbMNOCTaBUMOCT, WM [0 CTereHTa, OO KOATO ToBa He OW OoBeno 3a npusHaBaHe Ha
akTMBu/nacuem, KOUTO He OTrOBaPSAT Ha onpeeneHusaTa 3a Takuea cbrnacHo MC®O.

MpegnnateHnTe pasxoam ce oTnaraT 3a Npu3HaBaHe KaTo TeKyLl pa3xon 3a nepuoga, npes KOWTO JjoroBopute
3a KOUTO Ce OTHacCAT, Ce n3nbJiHABaT.

durHaHCOBUTE pa3xoau ce NPeAcTaBAT OTAENHO B OTYeTa 3a BceobxBaTHUsSI AoxoA (B nevanbarta unu 3arybarta
3a rogmHaTta) u ce CbCToAT OT: GAHKOBM TaKCK U NTUXBU.

(i) Hanbuyu
TekyL, AaHBK BbPXY AOX0AUTE

TekylnTe 4aHBYHM aKTUBM U NMacuBU 3a TEKYLUMS U NPEaxX0AHM Nepuoamn ce Npu3HaBearT no cymara, KosiTo ce
ovakBa fa OGbie Bb3CTaHOBEHA OT UNU MnateHa Ha AaHbyHuUTe BnacTu. [Npu nsumcneHne Ha TekyLute AaHbUm
ce npunarat JaHbyYHUTE CTaBKM U JaHbYHWUTE 3aKOHW, KOUTO Ca B CUNa UMK ca B 3HAYUTENHa CTeNeH npueTu
KbM OTYeTHaTa AaTta. PbkoBOACTBOTO aHanuaupa oTAenHuTe No3vuumM B AaHbYHaTa Aekrnapauusi, 3a Kouto
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NPUNOXUMUTE daHbYHU pasnopedabu ca NpeaMeT Ha TbIKyBaHe WM Npu3HaBa MpOBM3WK, KoraTo ToBa €
YMECTHO.

TekywMTe gaHbUM ce NpM3HaBaT ANPEKTHO B COBCTBEHUS KanuTan Unu B Apyrus BceobxsaTeH 40X04, KoraTo
OaHbKbT ce oTHacs OO CTaTuW, KOUTO ca BunuM NpusHaTM AMPEKTHO B COBCTBEHMS kanuTan wunv B ApYyrus
BceobxBaTeH Aoxon.

OTcpoYeH AaHbK BbpXY JoxoauTe

OTCpO‘-IeHI/ITe AaHbUM Cce npu3HaBaT Nno 6anaHcoBMA METOZ 3a BCUYKM BpeMEeHHU pa3fiMkm KbM oT4yeTHaTa
[aTta, KOUTO Bb3HUMKBAT MeXay AaHb4yHaTa OCHOBA Ha akTUBUTE N NacuBUTE U TEXHUTE ©anaHcoBM CTOMHOCTH.

OTCpO‘-IeHVI OaHb4YHM NacuBu Ce Nnpu3HaBaT 3a BCUYKU obnaraemu BPpeMEeHHU pasninku:

* OCBEH 00 CTeneHTa, A0 KOATO OTCPOYEHUNAT AaHBbYeH nacmMB Bb3HUKBA OT NbpBOHA4YallHO nNnpu3HaBaHe
Ha akTuB U1 Nacue OT AageHa caerika, KoATo He e 6usHec KOM6VIHaLI,VIFI N He Bnnae HUTO BbpXy cHeToBOAHATa
neyan6a, HUTO BbpXy AaHb4HaTa neyan6a nnu 3ary6a KbM MOMEHTa Ha U3BbpLliBaHe Ha caenkata, n

. 3a obnaraemy BpeMEHHW pPasnuku, CBbP3aHW C MHBECTULMU B AbLIEPHU OPYXECTBa, acouuupaHu
NPeanpusTUS 1 yy4acTusi B CbBMECTHU MNpeanpusiTusi, OCBEeH A0 CTeneHTa, A0 KoATo [pyXecTBOTO € B
CbCTOSIHME Aa KOHTpOnMpa BpemMeTo Ha 0b6paTHOTO NpOosiBNIeHWE Ha BPeMEeHHaTa pasnuka M CbluecTBYBa
BEPOSITHOCT BpEMeHHaTa pasfnuka ja He ce nposiBu 06paTHO B NpeaBuaMMo 6baelle.

AKTMBM MO OTCpPOYEHW AaHbLM ce Npu3HaBaT 3a BCUYKM HamManseMy BPEeMEHHW pasnuku, NpeHeceHu
HensnonseaHn AaHb4YHU KpeanuTn 1 Hem3non3BaH AaHbYHU 3ary6v|, [0 cTeneHTa, 40 KOATO € BEPOATHO Aa e
Hanuue obnaraema ne4van6a, cpelly KoATOo Aa ObaaT M3NoN3BaHU HamansemuTe BPEeMEHHUN pa3sinKkuy,
npeHeceHNUTe Hen3non3BaH AaHb4YHU KpeanTun n Hens3non3BaHnTe JaHb4yHU 3ary6|/|:

* OCBEH aKo OTCPOYEeHUAT AaHbYeH akKTUB Bb3HMKBA OT NMbpBOHA4asriHO Nnpnu3HaBaHe Ha akTuB U nacue
OT AajeHa caenka, KoaTo He e Bu3Hec KoMbuHauus U He BNUsie HUTO BbpXy cHeToBOoOHATa neyan6a, HUTO
BbpXYy AaHb4HaTa nevyan6ba nnu 3ary6a KbM MOMEHTa Ha U3BbpLUBaHE Ha cAenkaTa; u

° 3a HamMmandeMmum BpemMeHHU pasnimkyu, CBbp3aHM C MHBECTUUUW B ObLUEePpHU OpyXecCTBa, acouunnpaHu
npeanpmnaTma n y4actma B CbBMECTHU nNpeanpuaTnd, oTCpoYeH daHb4YeH akTuB ce Nnpu3dHaBa eaAUHCTBEHO OO0
cTeneHTa, A0 KOATO Ma BEPOSATHOCT BpeMeHHaTa pasfvka Aa ce nposiu o6paTHo B 0603pumo 6baelle 1 aa
6bae peanusnpaHa obnaraema nevan6a, cpeLly KosiTo Aa ce Onon3oTBOPY BPEMEHHATa pasnuka.

pynata n3BbpLUBa Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTMBU KbM BCSIKa OTYETHA
JaTa U A HamanaBa [0 CTerneHTa, [0 KOATO Beye He e BepoATHO Aa Gbje peanusupaHa gocTtaTbyHa
obnaraema nevan6a, KOSTO Oa NO3BONsBa LENWsSl UMM 4acT OT OTCPOYEHUs OaHbyeH akTuB ga b6bae
Bb3CTaHOBEH. HenpusHaTUTe OTCpOYeHM AaHbYHU aKTUBU ce npepasrnexaaT KbM Bcska oTyeTHa [ata U ce
npusHaBaT go CTeneHTa, 4O KOATO € CTaHaro BeposTHO Aa 6bae peanusupaHa 6baella obnaraema nevanoa,
KOSITO ia NO3BOMMN OTCPOYEHMS JaHbYeH aKTMB a ObAe Bb3CTaHOBEH.

OTCcpoYeHNTE AaHbYHU aKTUBM M NacMBU Ce OLEHSBAT Mo AaHbYHUTE CTaBKWU, KOUTO Ce o4aksBa Aa 6baar B
cuna 3a nepuoja, B KOWTO akTUBBLT Ce peanuavpa Unm nacuebT ce ypeau, Bb3 OCHOBA Ha AaHbYHUTE CTaBKM
(v DaHBYHM 3aKOHW), AeVCTBaLLM UMK BRE3NN B CUNa, B 3HaYMTeNIHa CTeneH, KbM OTYeTHaTa JaTta.

OTcpoYeHnTe AaHbLW, CBbP3aHU CbC CTAaTUK, NPU3HATU U3BLH NevanbaTta unu 3arybaTa, ce NnpusHaBaT U3BbH
nevan6arta unu 3ary6ata. OTcpoYeHuTe AaHbLM ce Npu3HaBaT B 3aBUCMMOCT OT CBbp3aHaTa C TaX caernka
Unu B Apyrus BceobxsaTeH A0X0[, UMK AMPEKTHO B COBCTBEHUA KanuTan.
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Meoicounen xonconuoupann gunancog omuem
3a nepuooa 01.01.- 30.06.2021

Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyeo
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

prnaTa KOMMeHCupa OoTCpoYvYeHN OaHb4yHU aKTUBU N NMacuMBuM CcaMO TOoraBa, KOrato MMa 3akKOHOBO NpaBo Oa
npucnaja TekyLun gaHbYHU akKTUBW CpeLly TeKyLln JaHbYHU NacBU U OTCpOYEeHUTe JaHbYHU aKTUBU 1 NacuBun
Ceé OTHacAT OO0 OaHbuWu BBbPXY Aoxoda, HanoxeHu OoT eauH U Cbll AJaHb4YeH OpraH 3a e€AHO U CbLllo

AaHbYHO3aObIPKEHO npeanpuaTue.

5. Pa3xodu 3a 8 bHWHU yciyau

3a nepvuoga ot

3a nepvoga ot

01.01.- 01.01.-

30.06.2021 r. 30.06.2020r.

KoHcynTtaHTckM ycnyrm 2 -
Takcu LU, BOb, KOH 4 2
Ooaut 3 -
CyeToBOOHM yCnyrK 4 -
13 2

6. Pa3xodu 3a nepcoHana

3a nepuoga ot

3a nepvoga ot

01.01.- 01.01.-

30.06.2021r.  30.06.2020 .

Pasxoau 3a 3annatu 6 -
6 -

7. duHaHcoe8uU pa3xodu 3a

3a nepuoga ot

3a nepvoga ot

01.01.- 01.01.-
30.06.2021 r. 30.06.2020 r.
BaHkoBu Takcu 1 -
1 -
8. Mapu4Hu cpedcmea u ekeuganeHmu
Kbm Kbm

30.06.2021r. 31.12.2020 .

Be3cpoyHu GaHkoBM AENO3UTU 5028 5041

5028 5041

8. 3anucan kanuman

Kbm 30.06.2021 r., 3anncaHuaT kanutan Ha [dpyxecTBoTo-Malka e B pa3mep Ha 5 052 xvun nB, pasnpegeneH
Ha 5 052 000 6pos 06UKHOBEHU, BE3HANNYHM, MOUMEHHW aKLMK C NPaBO Ha rnac ¢ HOMUHanHa CTOMHOCT OT 1
B BCsIKa.

Kbm 30.06.2021 r. AKunoHepu B Opy>KeCcTBOTO ca

% ot Bpon Kbm % ot Bpow Kbm
kanutana nputexasaH 30.06.2021 r. Kanutana nputexasaH 31.12.2020r.
1 aKumm 1 aKumm
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Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyeo
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

235 HOLDINGS LIMITED 94,20% 4 759 000 4 759 000 94,58% 4778 000 4778 000
Opyru topuanyeckv nuua 5,16% 260 500 261 500 4,43% 224 000 224 000
dusnyeckn nuua 0,64% 32 500 32 500 0,99% 50 000 50 000
100,00% 5052 000 5052 000 100,00% 5052 000 5052 000

9. 3adwbsKeHUs1 KbM NepcoHasna
Kbm Kbm
30.06.2021 r. 31.12.2020 r.
3aabmkeHns 3a Bb3HarpakaeHus 1 1
1 1

10. Opyau 3adbsiKeHuUst

Kbm Kbm
30.06.2021 r. 31.12.2020 r.
3aabmkeHns no rapaHuum ot YneHoee Ha C[ 13 5
13 5

11. duHaHCOBU UHCMPYMeHmMu

YnpaeneHue Ha hUHaHCO8US PUCK

I'pynaTa nMva ekcnos3muna KbM crneaHuTe puckoee oT yn0Tpe6aTa Ha puHaHCcoBU NHCTPYMEHTU:

*  KpeaWTeH puCkK;
*  JIMKBWOEH PUCK;
*  nasapeH puckK.

O6LWM NonoXeHWsi Ha yrnpaBrieHne Ha pucka

CbBeTbT Ha AUPEKTOPUTE HOCKM OTFOBOPHOCTTA 3a YCTaHOBSIBAHE M yNpaBreHue Ha pUCKOBEeTe, C KOUTO ce

cbnbekBa Mpynata.

O6u10TO ynpaBrneHue Ha pucka e (PoKycMpaHO BbpXy TPYAHOCTWUTE MPM MNPOrHo3MpaHe Ha (oMHaHCOBUTE
nasapy ¥ NocTUraHe MUHUMU3MPaHe Ha NoTeHUManHUTe oTpuLaTenH edekT, KOMTO MoraT Aa ce oTpassT
BbpXy (hMHaAHCOBMTE pPe3ynTati U CbCToAHWE Ha [ApYKecTBOTO. TeKyllo ¢uMHaHCOBMTE PUCKOBE ce
naeHTuduumMpaT, namepsaT U HabnogaBaT ¢ NOMOLITA Ha Pa3NMYHU KOHTPOMHU MeXaHW3MU, BbBedeH!, 3a
[a ce onpeaensaT afeKkBaTHU LieHW Ha CTOKUTE Ha APY>KeCTBOTO U (POpMUTE Ha NoaabpKaHe Ha CcBOGOAHUTE
NMKBUOHW cpeacTBa, 6e3 Aa ce Aonycka HeornpaBaaHa KOHLEHTpaUWsa Ha AafeH PUck.

YnpaBneHneTo Ha pucka B I'pynaTa Ce oCbllecTBABa TEKYLLO OT onepaTtuBHOTO PHLKOBOACTBO Ha I'pynaTa.
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Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyé’()
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

*  KpeauteH puck

KpeoutHuat puck 3a Mpynata ce cbCTOM OT pUCK OT huHaHcoBa 3aryba B criyyai, Ye KIMEHT Unu cTpaHa no
VHAHCOB MHCTPYMEHT He ycnee Aa U3nbiiHW CBOWTE AOroBOPHU 3afbiikeHNs. KpeanTHMAT puck nponstuya
OCHOBHO OT B3€MaHuWs OT CBbp3aHu NnLa, KIMEHTU U HAaNMMYHOCTM NO GaHKOBU CMETKM.

OcHoBHWTE hHaAHCOBK akTUBM Ha ['pynaTa ca 6aHkoBW cMeTku. KpeauteH puck € OCHOBHO puckKa, Mpu KOWTO
knueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOAHME Aa M3NNaTAaT u3uano u B obuyanHo npedBuaeHuTe
CPOKOBE AbIDKMMUTE OT TAX CyMM MO TbProBCKUTE B3eMaHWs.

banaHcoBaTta CTOMHOCT Ha d’.)VIHaHCOBI/ITe aKTMBM npeacrtaBnaBa MakCuUMariHata KpeguTHa eKCrno3uvuus.
MakcnmanHaTa ekcnosvums KbM KpeAUTEH PUCK KbM JaTaTa Ha OoT4yeTa e KakTo crieaBsa:

Mpwun Kbm Kbm

31.12.2021 r. 31.12.2020 .

MapuyHKM cpencTBa U eKBMBanNeHTH 8 5028 5041
5028 5041

I'Iapm N NapuyHn ekBnBaneHTn

MapuyHMTE cpeacTBa U eKBUBAMNEHTU CE AbpXKaT B KOHTPAreHT! U (OUHAHCOBU MHCTUTYLIUK, KOUTO Ca C BUCOK
KpeauteH pewTuHr. ObesueHKkaTa Ha NapuyHWM CpPeacTBa M NapuyHU eKBUBaNeHTU € oleHeHa Ha basa 12-
MeceyHa o4akBaHa kpeauTHa 3aryba v oTpassiBa KpaTKOCPOUHUTE Nagexu Ha ekcnosuuuute. pynaTta cumTa,
Ye NapuyHK cpeacTBa U NapUYHN eKBUBANEHTU UMAT HUCHK KPEAUTEH PUCK Bb3 OCHOBA Ha BbHLUHW KpeaAUTHM
PEeVTUHIY Ha KOHTPareHTuTe.

. JInkBnaeH puck

NukBUOHMAT pUck e puckbT Fpynata ga Mma TPYOHOCTU NMPU U3MbAHEHUE Ha 3aQbIKeHUATa, CBbp3aHu C
hmHaHCOBMTE MacuBM, KOMTO Ce ypexaaT B Nnapu Unu Ypes Apyr gmHaHcoB akTue. MoaxodbT Ha MpynaTa 3a
ynpaeneHue Ha NUKBUAOHOCTTA € Aa OCUrypu, AOKOMKOTO € Bb3MOXHO, OOCTaTbyHO NMKBMAOHOCT, 3a Aa
M3NbIHU 3a0bIDKEHUATA CU, KaKTO NPV HOpMarHW, Taka U Mpu CTPecoBM ycrioeus, 6e3 Oa noHece
HenpueMmnuemn 3ary6u unu aa Haepeaun Ha penytauuaTa cu. O6ukHoBeHo [pynaTa rapaHTUpa, Ye pasnonara
C AOCTaTbYHO NapuyHW CpeacTsa Mpu MoucKBaHe, 3a [a MocpellHe OYaKBaHWTe onepaTuBHK pasxodu 3a
nepuod oT 60 OHW, BKMOYMTENHO OBCMYKBaHETO Ha (OMHAHCOBWUTE 3adbIDKEHUS, C W3KMOYeHUe Ha
NOTEHLMANHOTO Bb3AeNCTBME Ha EKCTPEMHM 06CTOATENCTBA, KOMTO He MoraT Aa 6baaT npeasuaeHu

[oroBopHuTe nagexu Ha (pMHaHCOBU NacvBU, BKIIOYUTENHO OYaKBaHM MnallaHusa Ha NUXBW, U3KMYBaLLU
edrekTa OT IOFOBOPEHOCTN 3a HETUPaHe ca:

BbanaHcoBa [orosopeH Oo3m Ot1p02r
CTOMHOCT napuyeH noTok
3aabmKeHns KbM 1 (1) (1) -
nepcoHana
O6wwo: 1 (1) (1) -
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Bcuuxu cymu ca 8 Xusou Jieed, OC6EH dKO He e ON0BeCmeHo ()pyé’()
IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

* [lasapeH puck

MasapeH puck e pUCKLT NPU MPOMSIHA Ha MasapHUTE LIEHW, KaTo KypC Ha YyXaecTpaHHa BanyTa, MUXBEHU
MPOLEHTU WMU LEHU Ha KanuTaroBW MHCTPYMEHTW, O0OXOAbT Ha [pynata uMnu CTOMHOCTTa Ha HEroBwUTe
MHBeCcTMUMM Aa GbaaTt 3acerHatu. Llenta Ha ynpaBneHMeTO Ha nasapHUsi pUCK € [a Ce KOHTpomnupa
eKkcnosnuusiTa KbM nasapeH pyUck B NPUEMITUBU IPaHNLM KaTo ce ONTUMK3Npa Bb3BPbLLAEMOCTTa.

Banymen puck

Kato usano pynata He e M3NOXEeHO Ha 3HauuTerneH BanyTeH pUcK, TbW KaTo ycnyrute, ¢ KouTto [pynarta
Tbprysa ca 4EHOMUHUPaHW B fieBa Unu espo.

Ekcnosuyus kbM ganymeH puck

pynaTta nma prHaHCOBM akTMBM U TpaH3akuumn camo B nesa. Nopagn dakta, Yye BanyTHUAT Kypc Ha nesa
KbM eBpoTOo e dmkcupaH Ha 1.95583 nesa 3a 1 eBpoO, PbKOBOACTBOTO Ha [pynaTta cmaTa, Ye ekcrnosuumaTa
KbM BaryTeH PUCK € CUIHO orpaHnyeHa.

JluxeeH puck

PbKOBOACTBOTO oOuUEHsIBA PUCKLT OT HebraronpuaTHa npomsHaTa Ha JIMXBEHUTE MPOLEHTU KaTo
HECBLLECTBEHM, Tb KaTo KbM gaTaTta Ha otyeTa M kbM 31.12.2020r., pynata He oTyuTa NUXBOHOCHU
(UHAHCOBW MHCTPYMEHTW.

° YnpasneHue Ha kanumarna

OcHoBHaTa Lien Ha ynpaBrneHWeTo Ha kanutana Ha [pynaTta e ga ce ocurypuv ctabureH KpeauTeH PenTUHT 1
KanuTanoBu rnokasaTenu, C ornes NpPoAbMKaBalloTo (hYHKUMOHMPaHe Ha GU3Heca M MakCUMU3UpaHe Ha
CTOMHOCTTa My 3a akLUoHepuTe.

pynaTa ynpaBnsiBa kanutanoBaTa C CTPYKTYpa 1 1 UBMEHS], ako € Heo6XoaMMO, B 3aBUCUMOCT OT MPOMEHUTE
B MKOHOMUYeckuTe ycnosuga. C orne noaabpkaHe unv npomMsiHa Ha KanuTanoBaTa Ccu CTpyKTypa, [pynarta
MOXe [a Kopurupa mannawaHeTo Ha AMBUAEHTU HA akLMOHepuTe, Aa Uskynu obpaTtHo cobCTBEHWN akumK, Aa
Hamarnu unu yBenmyn OCHOBHUS CW KanuTar, no pelueHne Ha akumoHepure. NMpes 2021 r., kakto 1 npe3 2020
r., HAMa NPOMEHN B LiennTe, NONIMTUKUTE UNKN NPOLLECUTE MO OTHOLLEHME Ha YNpaBrieHMEeTOo Ha KanuTana Ha
pynaTa.

12. Cebp3aHu nuua

,D,py)KeCTBOTO € CBbpP3aHo nuue C:

+  KnouoB ynpaBneHcku nepcoHar

3agbiKeHuaTa KbM CBbp3aHn Nnua Bb3nusaT Ha 13 xun ne (2020 - 5 xun.nBe.) n NponsTnyat oT NpeocTaBeHn
AenosnTtu (rapaHumm) ot YneHose Ha CbBeTa Ha AMPEKTOPUTE CbIMACHO TbProBCKUS 3aKOH.

Cmpanuya 22 om 23



,, Cxyewvp Kiob Ilponvpmuc” AJ]

Meoicounen xonconuoupann gunancog omuem
3a nepuooa 01.01.- 30.06.2021
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IpunoxeHuss KbM MeKIUHHHS KOHCOIHIUPAH (PUHAHCOB OTYET

lNMpepocTtaBeHU rapaHUuM B Nosn3a Ha CBbp3aHu nuua

,CKkyebp Kiob Mponbptuc” ALl He e NpeAoCTaBsNo rapaHLMmn B MONn3a Ha CBbp3aHu nvua
13. Cb6umus cned damama Ha om4yema

He ca HacTbnunu cboutms cnepq 30 oHKM, KOUTO Aa HanaraT 4OMbIHUTENHN KopeKkuunun n/unu onoBecTaABaHUA

B MEXAWHHWUA rHaHcoB oT4veT Ha [pyxecTBoTo KbM 30 toHu 2021 r.
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MEXXOWHEH OOKNAQL 3A OEMHOCTTA
3a nepnoga 01.01.- 30.06.2021

pynata ,Ckyebp Kb NponbpTtuc” e opmupana cnepg kato Ha 30.09.2020r. ,Ckyebp Kiob
MponbpTuc” ALl npnoobusa asnosete Ha ApyxecTBoTo ,Ckyebp Kiob Benubpc” EOOL.

Npynata Ckyebp K6 [lNMponbptnc kbm 30.06.2021r., BKNOYBa OpPYXECTBOTO - Mauka
,Ckyebp Kb Mponbptnc” ALl n nputexaBaHOTO Ype3 NPsik KOHTPON AbLUEPHO APYXKECTBO
,Ckyebp Kiob Benubpc” EOO[ (100% oT kanuTana).

L O6wwa uHdopmauLmsa 3a MKOHOMMYECKaTa rpyna

,Ckyebp Kb [Mponbptnc” AL (dpyxectBoTo-Mamka) € Obnrapcko akuMoHEepHO
OPYXXECTBO, YMpaxHsBa OeNHOCTTa CUM CbINacHO 3akoHodaTencrtBoTo Ha Penybnuvka
bbnrapua. YupegeHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. [Ipy>keCTBOTO € BNNCaAHO B
THpProBCckNA perncTbp N PErmcTbp Ha pPUOMYEeCcKMTe nmua C HecTonaHcka Len, BoAeH oT
AreHuma no BnncBaHusTa, ¢ EVMK 206088646.

,CKkyebp Kb MNponbptuc” ALl e cbe ceganuile n agpec Ha ynpasnenue: rp. Cocusi, panoH
.Bb3paxaaHe“, 6yn. ,Topop AnekcaHgpoB“ Ne 73, eT.1. EnNekTpoOHHUAT agpec e KakTo
cnegga: info@square-cube-properties.com. OdmuynanHo perucTtpupaHaTa WHTEPHET
CTpaHuMua e www.square-cube-properties.com.

[pyxecTBoTO € Ny6rmyHo no cMucbna Ha 4n.110 ot 3akoHa 3a NnyGnMYHOTO npeanaraHe
Ha ueHHun kHwxka (3MMLK) n e BincaHo B pernctbpa, BogeH ot Komucusata 3a oMHaHCOB
Hagsop (KOH).

MpeamMeTbT Ha AenHOCT Ha [pyXecTBOTO-Malka €: NOoKynka Ha HeaBMXMMU UMOTK 3a
CTPOUTENCTBO, NPEYCTPONCTBO, Npenpoaaxba, oTaaBaHe Noa HAaeM U NN3NHT, yNpaBneHne
N NogapbKKa Ha HEABMXMMU MMOTU U CBBbp3aHaTa C TAX MHPPACTPYKTypa, apXUTEKTYPHMU,
WHXEHEPHU W Haa30pHW AEWHOCTU, CTPOUTESNTHO-MOHTaXHM paboTwn, npuaobueaHe Ha
yyactTua B APYXecTBa, pas3BMBallM OENHOCT B obnactrta Ha HeABWXUMU UMOTUTE WU
npeaocTaBssHETO HA BCAKAKBY YCIYrn, CBbpP3aHu C HEOABMXUMUTE MMOTK, NpuagobusaHe Ha
yyacTus B OpYXeCTBa, pa3BuBaLLm OENHOCT B Apyrn BusHec cdepu, ynpasreHne Ha akTuBu
N  UMYLLECTBO, TbProBCKO NpPeacTaBUTENCTBO W NocpeaHnyecTBo, npuaobusaHe,
ynpaBrieHne 1 Nokynko-npogaxbda Ha y4acTusi B 6bArapckm n Yy>xgecTpaHHU KpUanyecku
nvua, npuaobvBaHe WU MHBECTULMM B LEHHWU KHMXA U OPYrM (DUHAHCOBU WMHCTPYMEHTW,
CAENKW C MHOYCTpUanHa n UHTenekTyanHa cobCTBEHOCT, KaKTO M BCsIKakBa Apyra CTonaHcka

Cmpanuya 2 om 17



OENHOCT, He3abpaHeHa OT 3akoHa. AKO 3a HSIKOSi OT MOCOYeHUTe OEWHOCTU Ce U3MCKBa
NULEH3, perncTpaums 1 ap., cbluaTa e ce oCbllecTBABa cried nony4aBaHeTo My.

OcHoBHaTa AenHoCT Ha [pyXecTBOTO-Manka we 6bae cBbp3aHa OCHOBHO C ynpaBreHue
Ha ObLUEePHN OPYXEeCTBa, Cb34aBaHW 3a U3Mb/IHEHWETO Ha BCEKM OTAENEeH MHBECTULMOHEH
MPOEKT, KOUTO L€ OCbLLECTBABAT UHBECTULMM B HEABWXMMW UMOTW, CTPOUTENCTBO Ha
XUNULWHKW crpagun u nocneasaua npoaaxba Ha xunuuwa. OCHOBHUAT M3TOYHUK HA Npuxoam
3a [pyxectBoTO We Obagar nonyvyaBaHWTE AOMBMAEHTM OT CTpaHa Ha AblLUEepHUTE
ApyxecTBa. Bb3aMOXHOCTTa OT CTpaHa Ha AbLUEPHO APYXKECTBO Aa pa3npenenu AMBuaeHT
3aBUCK OT MNOCTUrHATUTE OT HEro pesynTaTtu, KOMTO ca B Npsika 3aBUCUMMOCT OT npuxoguTe
OT Npoaaxbu Ha HegswxMMKN nmoTn. MNpeasua dakTa, Ye yuypeasBaHUTE 3a BCEKN OTAENEH
NPOEKT ApYyXecTBa LWe 6baaT AbLEepHN 3a eMUTEHTA, PELUEHMETO 3a pasnpenensHe Ha
AVBVAEHT B ObLLEPHOTO APYXKECTBO e 3aBUCK MU3LSAIIO OT EMUTEHTA.

Kanuman u akyuoHepHa cmpykmypa

Kbm 30 toHn 2021 r. kanutansT Ha ,,Ckyebp Kiob MponbpTtuc” AL e B pasmep Ha 5 052 000
nB., pasnpeaeneHd B 5052 000 6posi 06MKHOBEHM NOUMEHHN BE3HANUYHN aKLMK C NpaBo Ha
e0UH rnac n ¢ HoMmHarnHa CTonHocT 1 nB. BCsika eaHa. Beska akums Ha [pyxecTBoTO AaBa
npaeso Ha eauH rnac B O6woTo cbbpaHMe Ha akumoHepuTe, NPaBO Ha OUBWAOEHT U Ha
NMKBMAAUNOHEH A5, NPONOPLMOHAHN C HOMUHaNHaTa CTOMHOCT Ha akumaTa. [NMpaBoTo Ha
rnac Bb3HWKBA C MbAHOTO M3NfawaHe Ha €MUCMOHHAaTa CTOMHOCT M BMWCBAHETO Ha
[pyxecTBOTO, CbOTBETHO Ha yBENMYaBaHETO Ha KanuTana, B TbproBCKUSA perucTbp.

AkuunTe Ha [pyxecTBOTO ca AOMNycHATM A0 TbProBust Ha perynupaH nasap — ,bbnrapcka
doHaoBa 6opca“ ALl c 6opcos kog SQC.

Ha ynpaBneHneTo He e M3BECTHO [a CbLUEeCTBYBAT OrPaHNYEHNS BbPXY NPEXBBLPIISHETO Ha
akumnte Ha [Ipy>KecTBOTO, KaKTO 1 OrpaHUYeHuns 3a NpuTtexaBsaHeTo UM UM HeobxoaMmocT
OT nonyyaBaHe Ha ofobpeHue OT [ApyXecTBOTO MnM OpYr akuMoHep. B ycTponcteeHute
OOKYMEHTU Ha [pyxecTBOTO unM B OTAENHU CnopasyMeHus He ca npeaBuaeHu
Bb3MOXHOCTU Mexay [pyXeCTBOTO W ynpaBUTENHUTE MYy OpraHu W/unm Cnyxmtenu 3sa
nsnnawaHe Ha obesweTeHne Npu HanyckaHe Unn yBonHeHne 6e3 npaBHO OCHOBAHUE UMK
npy npekpaTsiBaHe Ha TpyaooBWUTE MPABOOTHOLLIEHUS MO MPUYUHW, CBBbP3aHU C TbProBo
npeanaraHe.

AKUMoHepHa cTpykTypa kbm 30.06.2021 .
. 235 Holdings Limited -94.20%
. Opyru topnandeckn nuua - 5.16%

. dusnyeckm nuua — 0.64%

Kbm 30.06.2021 r. cnegHUTe akuMOHEPU NpuTexasaT Hag 5 Ha CTO OT akuMmMTe C NpaBo Ha
rnac:
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. 235 Holdings Limited — nputexaBa 94,20% ot rnacoBeTe B 06WOTO cbbpaHue Ha
HpyxecTBOTO.

[pyecTBOTO He npuTexaBa COGCTBEHN aKLMM.

OpeaHu Ha akyuoHepHOmMo OpyXxecmeo, yrnpasreHue u rnpedcmasumericmeo
[pyXecTBOTO € C eAHOCTENEHHA CUCTEMA Ha yNpaBneHune.

CbcraBa Ha CbBeTa Ha gupektopuTe Ha ,,Ckyebp Kb MNponbptuc” AL kem 30.06.2021r. e
KaKTo creaBa:

Topop OAumuntpos Togopos Mpencenaten Ha CL4
Metbp CtedaHos MNeTpoB 3amecTtHuk MNpeaceparten Ha C[]
BeHuucnae Anxen Jasngodd UneH Ha C[ n M3n.OupekTop

MangatbT Ha CbBeTa Ha agupektopuTe matmya Ha 17.06.2026r. [pyxecTtBOTO ce
npeacrtaesndgsa ot BeHumcnas Alxen Oasugodd - Man. Oupektop v Togop Aumutpos
Topopos - lNpeacegaten Ha CL.

Kbm 30.06.2021 r. cnucbYHmMAT Gpon Ha nepcoHana B APYXECTBOTO € 4 CNy>XuTenu.

1.CTpyKTypa Ha MKOHOMMYecKaTa rpyna
1.1. [OpyxecTBOo-Mauka
ToBa e OpyXeCTBOTO, KOETO KOHTPONMpa e4HO Unv NoBeye Apyrv ApPYXeCTBa, B KOUTO €

nHBecTupano. NputexxaBaHeTo Ha KOHTPOS 03HaYaBa, Ye MHBECTUTOPLT € U3NOXKEH Ha, Unn
“ma rnpaBa BbpXy NPOMEHNMBATa Bb3BPbLLAEMOCT OT HEFOBOTO Y4YacTue B APY)XeCTBOTO, B
KOETO € MHBECTMPAHO, KakTO 1 MMa Bb3MOXXHOCT [la OKaXke Bb3[eNCTBME BbpPXy pa3mepa Ha
Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE NPABOMOLLMS BbpXYy NpeanpusaTMeTo, B KOETO
€ UHBEeCTUpaHo.

OpyxecTBoTO-Malika ,,Ckyebp Kb MNponbptnc” ALl e 6bnrapcko apyxectso. [pyXeCcTBoTO
— Malika HMa pPerncTpmpaHun KNnoHoBe u/unu NnpeactaBUTeNCTBa B CTpaHaTta unm Yy>xouHa.

1.2. [ObluepHoO ApyXecTBO
[bllepHO OpYy>XeCTBO € TakoBa APYXeCTBO, UK Apyra oopMa Ha npeanpusaTne, KoeTo ce

KOHTpOInpa ANPEKTHO Ui MHANPEKTHO OT APYXECTBOTO — Manka.

[bliepHUTe OpyXecTBa ce KOHCONMMAaupaT OT AaTtaTta, Ha KOATO e(PEKTUBHUAT KOHTPON e
npuaobuT ot Mpynata, 1 cnupaT Aa ce KoHconuaupaT OT AaTtaTta, Ha KOsATO ce npuema, ye
KOHTPONbT € MpekpaTeH M e NpexBbprieH U3BbH pynarta. 3a TaxHaTa KoHconupaums ce
npunara MeToabT Ha MbliHAaTa KOHCONMAAUMS.
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Kbm 30.06.2021 r. opy>KeCTBOTO Manka yrnpaKHsBa KOHTPOS MO SIMHUA Ha MPSiKo yyactue
(Hap 50%) B kanuTana Ha cnegHoTO AbLEPHO APYXKECTBO:

ObuwepHo ApyxecTBo Mpsik npuTexaTen lMpoueHT Ha npuTexaHue
Ckyebp Kb Benubpc” EOO ,Ckyebp Kb Mponbptuc” A 100.00%

,Ckyebp Kiob6 Benuybpc” EOO[ e Obnrapcko papyxectBo yypegeHo npe3 2020r.,
pernctpupaHo B Tbproeckus pernctbp ¢ ENK 206242592. MNpeameTbT Ha OENHOCT Ha
,CKkyebp Kiob BeHubpc” EOO/] e: CTpouTencTeo Ha HEABWXKXMMU UMOTU; NOKYNKO-Npoaaxba
Ha HEeOBWXMMW UMOTW; yrpaBrieHne Ha HeOABWKMMU UMOTW; NMpedocTaBAHe Ha ycnyru,
CBbp3aHM C YNpaBfeHWeTO Ha HeaBWKUMU UMOTU WU CTPOUTENCTBOTO; TbProBUS CbC
CTPOUTENHN MaTepuann; apxXMTEKUTYPHU W OU3alHEpPCKM YCNyrm W KOHCynTauuu,
npngobveaHe, ynpasreHne 1 NoKynko-npoaaxkda Ha ydacTusa B 6bnrapcku 1 4yxxgectpaHHm
lopuanyeckm nuua; npugobveBaHe M MHBECTULUMM B LEHHU KHWXa U ApYrM (OUHAHCOBU
WHCTPYMEHTUN; UHBECTULMM B BNBArapCckm N YyXaecTpaHHU KONEKTUBHU UHBECTULIMOHHM
CXeMW, [OroBopHW poHAOBE U [OPYrM WHBECTULMOHHW (OOHOOBE; CTpaTernyecko wu
ynpaBfieHCKO KOHCYNTUpaHe, ynpasrfieHMe Ha NPOeKTU; KOMUCUOHHW COMEKU; BbTPELUHO U
BbHLIHOTBHProBcka AEVHOCT, TbProBCKO MPEeACTaBUTENICTBO U NOCPEAHNYECTBO, KaKTO U
BCSKO Apyra CTonaHcka [enHOCT, He3abpaHeHa OT 3akoHa. B cnyyam 4ve 3a HAKOS OT
OENHOCTUTE Ce M3MCKBA NULEH3, prucTpaumsa 1 T.H., cbliaTta Le ce OCblUecTBsBa crej
nony4yaBaHeTo My.

[pyxecTBOTO e CbC cefjanuuie n agpec Ha ynpasneHuve — rp. Cocusa, 6yn. ,Togop
AnekcaHgpoB” Ne 73.

OpyxecTBOTO ce ynpasnsiea W npeactaenssa oT Cesum PugsaHoBa [ionreposa —
ynpasurern.

Kbm 30.06.2021 r. nputexxaBaHOTO ObLLEPHO APYXKXECTBO HE N3BBHPLUBA aKTMBHA TbProBcka
JENHOCT.

Pe3ynmamu om deliHocmma

Mpe3 2021r. “Ckyebp Kb MponbpTtnc” AL ce npuabpka KbM OCHOBHUTE LIENN HA CBOETO
Cb3faBaHe, a MMEHO Ja Ocurypsiea: HapacTBaHe CTOMHOCTTa Ha MHBECTULMATA 3a CBOUTE
akuMOHepM M BUCOKA TeKylla AOXOOHOCT 3a THAX, MPO3PayHOCT B YNpaBfieHUEeTO Ha
APY>KeCTBOTO, 3alUMTa Ha aKUWMOHEPHUTE MpaBa U PaBHOMOCTaBEHO TpeTupaHe Ha BCEKU
akumoHep. 3a nocturaHe Ha Te3n OCHOBHU Liefn € Haco4YeHa usnarta onepaTtuBHa ENHOCT
Ha [pynaTta, Hamupalla nspas B UHBECTULMOHHATa My nonutuka. Ynpasnasawmrte ['pynarta
ce CTpeMAT Aa uarpaxkaaTt MHBECTULUMOHEH NOPTdENN OT TakMBa (PMHAHCOBU aKTUBW, KOUTO
Aa OTroBapAT Ha CrneaHUTe KpUTEPUK:

* ocurypdaeat BUCOK OOXO0A4,
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*  hmat 6'bp38 JINKBUOHOCT;

*  WMa Bb3MOXHOCT 3a TAXHAaTa TeKylla Unm nepmnognyHa oueHkKa.

YnpaenssawmTe pynata KOHTPONMPAT CTPOro pa3Mepa Ha 3agblKeHUsTa U B3eMaHusTa,
KaTo Ce CTPEMST CbLUNTE MWHMMANHO Aa BMSASIT BbPXy CTOMHOCTTa Ha COOCTBEHUSA My
KanuTan.

Pesyntatnte oT genHoctta Ha [pynata kbm 30 toHn 2021r., ca npeactaBeHW KaTo
MpunoxeHne KbM HacTosWmMA MexanHeH KoHconuaupaH Aoknag 3a AenHoctta my. Te
npeacTaBsT BAPHO M YECTHO pa3BUTUETO B ENHOCTTA MY.

pynata 3aBbpLuBa wectmecumeTo Ha 2021r. cbe 3aryba B pasmep Ha 20 xun.nB., cnpsmMo
3ary6a 2 xun. nB. kbm 30.06.2020r.

BanaHcoBaTta CTOMHOCT Ha akTmBuTe Ha [pynaTa e B pasmep Ha 5 028 xun.nB., cnpsamo 5
041 xun.nB. 3a 2020r. Bcekn eamMH enemMeHT OT TSX € TOYHO OTYETEH.

Hanuyuemo Ha KnoHose Ha npednpusmuemo

,CKkyebp Kiob MponbpTtnc” ALl HAMa perncTpmpaHmn KnoHoBe.

Il. PuckoBu chakTopu 3a AeMHoCTTa
1. CuctemaTu4yHu puckoBe

OOwuTe puckoBe NpPoOM3TMYAT OT BbL3MOXHM MPOMEHM B USNOCTHATA MKOHOMMUYECKa
cMUCTEMaA U MO- KOHKPETHO, NPOMSIHA Ha YCnoBusiTa Ha pMHaHCOBUTE nasapu. Te He morat
Aa ce guBepcuduuMpaT, Tbi KaTo Ha TSX Ca U3MOXEHW BCUYKU CTOMaHCKU CyOeKkTu B
cTpaHara.

UkoHomu4YecKku pacmex

B3anmogencresneTo mMexay WKOHOMUYECKNA pacTtexX W BbHWHATA 3aAlTbXXHANOCT Ha
CTpaHaTa OKa3BaT MPAKO BIINAHUE BbpPXY C*)OpMVIpaHeTO n U3AMEHEHMNETO Ha Nna3apHuUTe
ycnoBua  UHBECTULIMOHHUA KnnMart.

OdumumanHmTe ctaTUCTUYECKM AaHHW noka3eaT HamaneHne Ha BBI1 1.8% npes3 nbpBOTO
Tpumeceune Ha 2021 r. B cpaBHEHME CbC CbLLOTO TpUMecedne Ha npeaxogHaTta roguHa
cnopen Ce30HHO M3rnageHnTe gaHHu.

Mpes nbpBOTO TpUMeceume Ha 2021 r. cnpsamMo CbLOTO TpMMecedne Ha npegxogHarta
roguHa OpyTtHaTa pobaBeHa CTOMHOCT ce noHwxasa C¢ 1.7%. CnagbT Ha 6pyTHaTta
pobaBeHa CTOMHOCT ce onpeaens OT PerncTtpupaHoTo Hamanenune npu: Kyntypa, cnopt u
pasBneyYeHns; Opyrm AEeVHOCTW; OEWHOCTU Ha [OMakuHcTBata kato pabortogartenu;
HeaudepeHUMpaHn OeNHOCTN Ha JOMaKMHCTBaTa MO NPOM3BOACTBO Ha CTOKWU M YCryrn 3a
cobCTBEHO NOTPebBnNeHne; AEMHOCTM Ha eKCTEPUTOPMAnHK opraHm3aunmn n cnyxom - 7.3%,
HdobuBHa  npomuwneHocT; npepaboTBalia MNPOMMULUNEHOCT,  MNPOM3BOACTBO MU
pasnpegeneHve Ha enekTpuyecka W TOMMMHHA €HeprMs M Ha rasoobpasHu ropuvBa,
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AOoCTaBsHe Ha BOAM, KaHanNu3auMOHHM YCNyru, YyrpasneHue Ha oThnagbun U
Bb3cTaHoBsBaHe - 6.0%, Tbproeusi, PEMOHT Ha aBTOMOOWUIIM N MOTOLIMKINETU; TPAHCMNOPT,
CKnagupaHe 1 nowu; XoTENNepCcTBO U PeCTOpaHTbOpPCTBO - 5.8%, CTpouTtencTeo - 3.6%.

Mo OTHOWeEHME Ha KOMMOHEHTUTE Ha KPaAMHOTO W3MOM3BaHe BNUAHME 3a perncTpmpaHus
MKOHOMWYECKUN Cnaj MMa M3HOCHT Ha CTOKM U ycrnyrn - ¢ HamaneHue oT 5.9%. BHocbT Ha
CTOKM 1 ycnyru ce ysenu4yaea ¢ 1.9% B cpaBHeHue ¢ nbpBOTO TpuMeceune Ha 2020 roguHa.

Cnopep 6usHec aHkeT Ha HaumoHanHus ctatuctndeckn HctutyT (HCU) npes toHn 2021
r. obwmaT nokasaten Ha Ou3Hec knumaTta HamansBa ¢ 4.0 NyHKTa B CpaBHEHME C
Npeaxo4HUs Mecel, KaTo MOHWXKEHME Ha NokasaTerns € perucTpnpaHo B MPOMULLINIEHOCTTA
N CTPOMTENCTBOTO.

CbcTaBHMAT nokasaten ,O6u3Hec knumart B NpoMuLLnieHocTTa“ cnaga ¢ 8.4 nyHkta B
pes3yntaT Ha NO-HEGNaronpuSATHUTE OLEHKA W O4YaKBaHWS Ha MPOMULLIIEHUTE
npegnpuemayn 3a 6M3Hec CbCTOSAHMETO Ha NpeanpusaTMaTa. AHKeTaTa oT4ynTa nogobpeHne
Ha OCUrypeHoCTTa Ha NPOM3BOACTBOTO C NMOPBbYKK, HO TOBA HE € CbMNPOBOAEHO C MOBULLEHM
OoYaKkBaHWA 3a NPOU3BOACTBEHATA aKTMBHOCT Mpe3 criegpalumnte Tpu Meceua.

Han-cepnosnmnat npobnem 3a pa3ButneTo Ha Gu3Heca B CeKkTopa npoabimkaBa ga b6bae
HecurypHaTa MKOHOMWYeCcKa cpefa, criegBaHa OT HeAOCTaTbYHOTO ThbPCEHE OT CTpaHarta.
Mpe3 nocnegHua mecey ce Habnogaea M 3acunBaHe Ha HEraTMBHOTO Bb3AEWCTBME Ha
dakTopa ,HegocTMr Ha paboTHa cuna“, KOWTO M3MecTBa Ha YeTBbLPTO MSCTO
3aTpygHeHusaTa, CBbp3aHn C HEAOCTAaTbYHOTO ThbPCEHE OT YyXKOMHa .

Mo oTHOWEHME Ha npogaxHuTe ueHn B NnpoMULLIIIEeHOCTTa NPOrHo3nTe Ha MeEHNOXXbpUTe Ca
3a U3BECTHO YyBeJlM4YEeHne, BblpeKkn 4e npeo6nap,aBau4aTa 4YacCT OT TAX OYaKBaT Te AOa
3anas3daT CBOETO paBHULIE npe3 crieasante Tpn Mmecela..

[Mpe3 toHM CbCTaBHUAT NokasaTten ,6M3HeC KNMMaT B CTPOMTENCTBOTO" ce NoHmXaea ¢ 6.5
NyHKTa, KOETO Ce ObJIKM Ha No-pe3epBUpPaHNTE OLIEHKN Ha CTPOUTENHUTE npeanpuemayu
3a HacToALWOTO 6M3HEeC CbCTosIHME Ha NpeanpusaTusTa. CblueBpeMeHHo obade NporHoauTe
UM KaKTO 3a 6M3HEeC CbCTOSAHMETO Ha NpeanpuaTUaTa Npes cneasawmuTe WecT Mecela, Taka
N 3a cTpouTenHaTa akTUBHOCT Npe3 cregpalumte Tpyu meceua ca 6naronpusTHn.

OcHoBHUTE (paKTopK, 3aTpyAHsiBaluM OeVHOCTTa, OcTaBaT CBbp3aHM C HecurypHarta
MKOHOMMYecKa cpeaa, HeocTura Ha paboTHa cuna, KOHKYpeHUMaTa B GpaHLua 1 LeHUTe Ha
matepuanute, KaTto B CpaBHEHME C MPEAXOAHUs Mecel, Ce OT4YMTa HapacTBaHe Ha
OTPULATENHOTO UM BIMSIHUE .

OTHOCHO npoaaKHUTe UeHun OgenbT Ha MEeHUOXbpPpUTe, KOUMTO OYaKBaT NOBULLUEHUE TMpe3
cnegBawuTe Tpu mecela, ce yBelindaaa .

lNonumuyecku puck
ToBa € puUCKbT, MNpou3TMyal, OT MOUTUYECKATE npouecu B CTpaHaTa — pUCK OT

norfinTn4ecka D,GCT86I/IJ'IVI33LWIF|, NPOMEHN B nNpuHUMNNUTE Ha YynpaBlneHune, B
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3aKoHOOATencTBOTO M WMKOHOMMYeckaTa nonuTuka. [lonuTudeckuaT puck e B npsika
3aBMCUMOCT OT BEPOATHOCTTa 3a NpoMeHn B HebnaronpusaTHa Nocoka Ha BogeHaTa oT
NpaBuUTENCTBOTO AbLIITOCPOYHA MOMUTUKA, B pe3ynTaT Ha KOEeTO Bb3HWMKBA OMacHOCT OT
HeraTMBHU NpPOMeHn B Ou3Hec knumarta. [loeTuTe aHraXMMeHTU U U3UCKBaHWSTa BbB
BPb3Ka C YNEHCTBOTO Ha cTpaHata HM B EC W eBeHTyanHoOTO NpuCbeauHsiBaHe KbM
EBponenckn BanyteH Cwio3 (EBC), npegnonarat nogobpsisaHe Ha 6usHec knumata B
CTpaHaTa 1 yrecHsBaHe Ha bu3Heca 1 npegnpMeMayecTBoTo. ToBa ca OCHOBHUTE MPUYUHK
Aa He ce o4akBaT CbTPeCeHusi U 3HaYUTESNHW MPOMEHW B NpoBexgaHaTta MonuTuka B
ObaeLle.

KpedumeH puck

KpeauTHmsT puck Ha cTpaHaTa € CBbp3aH CbC CNOCOBHOCTTa Ha AbpXaBaTa Aa noracsiea
penoBHO 3agbiikeHusTa cu. B ToBa OTHOweHMe bBbnrapus noctosiHHO nogobpsisa
no3vumMmMTEe CU Ha MeEeXAyHapoAHWUTE ObMroBM Mas3apu, KOEeTO YynecHsiBa AoCTbNa Ha
AbpxaBaTa U MKOHOMUYECKUTE areHTU 0 (PUHAHCUpPaHEe OT BBbHLUHU M3TOYHMUW. Hai-
BaXXHMAT edpeKT OT NoaodbpsABaHETO HA KPEOUTHUSA PEUTUHT € B NOHWXKaBaHEe Ha PUCKOBUTE
npemMun nNo 3aemuTe, KOETO BOAM A0 NO-61aronpusTHX NMXBEHW paBHULLIA (NPY paBHW OpYrn
ycrnosust). [lopagun Tasu npuvynHa NOTEHUManHOTO NOBULLIABAHE HA KPeOUTHUSA PENTUHE Ha
cTpaHaTa 6u umano 6rnaronpuATHO BNUSAHWE BbPXY AEWMHOCTTa Ha [pynata u no-TOYHO
BbpXy HEMHOTO hnHaHcupaHe. OT apyra cTpaHa, NOHUXaBaHETO Ha KPeAUTHUSA PENTUHT Ha
Bbnrapua 6 umano oTpuuaTenHo BRMSHWE BbPXy LEHata Ha (UHAHCMPaAHETO Ha
OpyxecTtBaTa oT [(pynaTa, OCBEH ako TeXHUTe 3aeMHU CropasyMeHUsa He ca C (PUKCcMpaHu
nuxsun. OnpefensiHeTo 1 M3MepBaHETO Ha TO3M PUCK Ce OCbLLECTBABA OT creunanuanpaHmu
MeXOYHapOAHN KpeaUTHN areHumu.

BanymeH puck

CbLIHOCTTa Ha TO3M PUCK CE€ CbCTOM BbB Bb3MOXXHOCTTA 3a psA3ka o0e3leHka Ha MecTHaTa
BasnyTa, Kato Mo TO3M HA4MH NPUXOAMTE Ha CTOMAaHCKUTE CybeKkTu B CTpaHaTa ga obaar
MOBMMSAHN OT MPOMEHMTE Ha BanyTHUSI KypC Ha fnieBa cnpsiMo Apyru Banytn. PukcupaHeTo
Ha Kypca Ha 6bnrapckus nes (BGN) kbM eanHHaTa eBponericka BanyTta (EUR) orpaHuyaBa
konebaHusiTa B Kypca Ha fieBa CNpsiMO OCHOBHUTE YYy)XAECTPaHHM BanyTu B paMKuTe Ha
konebaHunsiTa Mexay CbOTBETHUTE BanyTn CNPSIMO €BPOTO.

JluxeeH puck

JINXBEHUAT pUCK € CBbp3aH C HapacTBaHETO Ha NMXBEHUTE paBHULLA, CbOTBETHO Ha
pasxoguTe 3a IUXBWU, KOETO HEMOCPeACTBEHO HaMupa OTpaXeHue B peanuanpaHarta
neyanba Ha WKOHOMMYECcKUTE cybekTn. 3a HamansiBaHETO Ha pucka OT CTpaHa Ha
AbpxaeaTa ce npegnpuvemart pasnuyHu UHAHCOBM METOAM 3a ynpaBfeHue Ha gbira.
Makap NMXBEHUAT PUCK [a € YacT OT p1CcKa, CBbp3aH C MakpocpeaaTa, Npu HanMyYneTo Ha
ronsima BONATUHOCT B JNMXBEHWTE paBHWULLA MoraT ga ce npearnpuvemar Mepks 3a
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orpaHnyaBsaHe Ha BJIMAHMETO Ha O4YaKBaHOTO MNMoBULLEHME C M3NOJ1I3BAHETO HA METOOUN 3a
XegxupaHe Ha NMXBeHUA pUCK.

UHgnayuoHeH puck

ToBa e pUCKbT OT NOKayBaHe Ha 06LLOTO HMBO Ha LeHuTe. Bbnrapckute npaBuTencTea npes
nocrnegHuTe roguvHU ce npuabpXaT KbM CTpora ¢uckanHa nonuvtuvka B YCrnoBuATa Ha
BanyTteH 6opa. TeHgeHuusaTa e nogobHa nonuTuka Aa ce 3anasu B creaBaliuTe roaviuy,
ocobeHO C orneg Ha nocTuraHe Ha uenuTe 3a NpPUCbeanHABaHeTO Ha bbnrapus Kbm
EBpo3oHaTa B MakcumanHo KpaTtku cpokoBe. Cuctemarta Ha BanyTeH 6opza KOHTponuvpa
NapuvyHOTO NpeanaraHe, HO BbHLUHW hakTopu (Hanp. NOBULLIABAHETO LeHaTa Ha neTpona)
oKkasBaT HaTMUCK B MOCOKA Ha yBenuvyeHwe Ha ueHoBuTe HuBa. [lpucbeguHaBaHeTo Ha
cTpaHata HM KbM EBponenckna cbio3 CbLiO Bb3AeNCcTBaA B MNOCOKA MOCTEMNEHHOTO
n3paBHsABaHE Ha BbLTPELIHUTE LEHW C Te3nM Ha OCTaHanuTe cTpaHu uneHku. Cnopepq
NMPOrHO3nuTe HUBOTO Ha MHANaAUUA B CpeaHOCPOMeH MnaH HaMa Aa Haaxebpns 4-6%
roguLLIHO, KOETO Npasu ToBa He6GNAronpusTHO BIIMSIHUE CPABHUTENHO OrPaHNYeHo.

Puck om HebnazonpusimHu rnpoMeHuU 8 0aHb4YHUME U Opyau 3aKOHU

CucTtemara Ha gaHb4HO obnaraHe B Bbnrapusa Bce ollle ce pa3BuBa, B pe3ynTaT Ha KOeTo
MOXe [a Bb3HMKHE MPOTMBOpEYMBa AaHbyHa MpaKTUKa KaKTO Ha AbpXXaBHO, Taka U Ha
MECTHO HMBO. Bbnpekn ye no-ronsimMata yacT OT ObNrapCcKkoTo 3aKOHOAATENCTBO Beve €
XapMOHM3MpaHO CbC 3akoHoaaTencTsoTo Ha EC, npunaraHeTo Ha 3akoHa e obekT Ha
KpUTMKa OT eBpOnencknTe napTHbopu Ha Bbnrapusa. CbaebHata v agMUHMCTPATMBHA
npakTuka ocTtaBaT npobnemMaTtuyHu: ObNrapckMte cbOunvla He ca B CbCTOSHME
eheKTMBHO Ja peluaBaT CropoBe BbB Bpb3ka C NpaBa BbpXy COOCTBEHOCT, HapyLLEHMS Ha
3aKOHOBW M [OrOBOPHM 3adbIDKEHUS U OpPYrvM, B pe3ynTaT Ha KOETO CUCTeMaTUYHMSAT
HOpPMaTMBEH PUCK € OTHOCMTENHO BUCOK. HesaBucumo oT npobrnemuTe B GbnrapckaTa
npaBHa cucTema, 6bNrapckoTo TbProBCKO 3aKOHOAATENCTBO € YacT OT eBPOnencKoTo U
KaTo TakoBa € OTHOCUTENHO MOAEepHO. BbBexaaHe Ha HOBU HOpMaTMBHM akToBe B obrnacTtu
KaTO OPY)XECTBEHO MPaBO W LEHHU KHWXKA, KAKTO M XapMOHM3auusiTa CbC 3aKOHUTE U
perynauumte Ha EC ce ovyakBa Oa OosedaT B 6nv3ko Obhelle OO HamansBaHe Ha
HOPMaTUBHMS PUCK.

Puck om ¢ghopcmaxkopHuU o6cmosimesicmea

dopcmaxopHm cbbuTnA KaTo npupogHu 6eacteus, cabotaxu, m3byxBaHe Ha BOWHWU U
TEPOPUCTUYHM aKTOBE, KaKkTo U Apyrn, MoraT Aa goseart [0 Henpeasuanma npomsHa B
WHBECTMTOPCKOTO OTHOLLEHME U MHTEPEC BbB Bpb3Kka C Nasapa Ha BCSAKakBU (PUHAHCOBM
WHCTPYMEHTUN, KaKkTO Ha npuTexaBaHuTe, Taka M Ha wusgageHute oT ,Ckyebp Kiob
Mponbptnc” ALl. Hskonm dopcmakopHu cbOUTUA He npeaBwXKOaT Bb3MOXHOCTTA 3a
3acTpaxoBka.

2. HecuctematuiHu puckoBe
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HecuctemHuTe puckoBe npencraBnsBaT pPUCKOBU (PakTopu, CneunmduyHM KOHKPETHO 3a
NpynaTa u oTpacwbfa, B KOUTO onepupa. Tesn puckose MoraT ia ce pasaensT B ABE OCHOBHU
KaTeropun: puckoBu akTopu, cneumndunyHn 3a Npynata n puckosu paktopu, cneundunyHmn
3a cekTopa, B KOUTO ornepupa Ts.

Puck, cebp3aH ¢ kpamkama ucmopusi Ha []pyxxecmeomo

OpyxecTBoTO — MaWka e yupeaeHo Ha 04.05.2020 r. u ocHoBHaTa My JENHOCT € CBbp3aHa
C MOKynKa Ha HeaBWXXUM UMOT U NOCrneABaLLlo CTPOUTENCTBO Ha 3aTBOPEH KOMMIEKC BbPXY
Hero 4ypes AabluepHo apyxecTBo. KpaTkata uctopusa Ha [pyxecTBoTo O03HavaBa, 4ye TO He
pasnosiara KbM MOMEHTa C HaTpynaHu MpuMxogu U CbOTBETHO peanuaupaHa nedvanba ot
MuHanu rogmHn. Jo kpas Ha 2020 r. n npes vacT ot 2021 r. EMUTEHTBT We ce Hamupa Ha
BCe OLLe MHOrO paHeH eTan OT pa3BUTMETO Ha UHBECTULIMOHHUTE CU NNaHOBE, U CbOTBETHO
HsAMa [a e peanuanpan Nnpuxoan oT OCHOBHAaTa cu AeNHOCT. Bb3MOXHO e ToBa Aa ce oTpasu
Ha oMHaHCOBUTE My pe3ynTaTtu. To3M pUck Moxe ga 6bae KOHTPONUpaH OT egHa cTpaHa
ype3 nogbopa Ha CneumanucT U KOHTPareHTW, aHraxmpaHu C pasnuyHuTe dasm Ha
OCbLLECTBSIBAHE HA WHBECTULMOHHUA MPOEKT, KOUTO 4Ype3 CBOETO BUCOKO HMBO Ha
npodecrnoHanHa ekcneptusa ga CnoMorHaT 3a no-6bp30 M ePEKTUBHO U3MbIIHEHWE Ha
MbpBUTE eTann OT MHBECTULUMOHHATA nporpama. [pyr dakTtop, Ypes KONTo Moxe aa obae
KOHTPONMPaH TO3N PUCK € MPEeLM3HOTO NNaHupaHe U crnedeHe Ha NapuyHUTE MOoTouM Ha
[pyxecTBOTO, KaKTO 1 ePeKTUBHOTO yrnpaBreHne Ha cBoboaHUTE NapuyHU CPeacTBa C Len
nocTuraHe Ha LOXOAHOCT.

Puck, cebp3aH ¢ deliHocmma Ha ObujepHume dpyxecmea Ha EMumenma
[pyxecTBoTO-ManKka nfaHMpa ga ocbllecTdBa BCEKM e€OuMH OT WHBECTULMOHHUTE CU
NPOEKTN Ype3 OTAENHO, cneyManHo Cb3gadeHo 3a Lenta AblEepHO OpYKeCTBO, KOETO OT
CBOSI CTpaHa LlUe CKM4YBa AOroBOpM C NOAM3NBLIIHUTENW 3a BCEKW OTAENeH etan oT
WHBECTULMOHHMS NPoeKT. [NevyanbaTta Ha EMuTeHTa e 3aB1UCKM OCHOBHO OT (PMHAHCOBUTE
pe3ynTtaTu, NOCTUrHaTU OT AbLUEPHOTO My APYXECTBO M OT pa3mepa Ha nevyanbaTta my,
KOATO wWe 6bae pasnpeaeneHa kato AMBMAEHT kbM EMuTeHTa. Bb3MOXHO € AbLUEPHOTO
APY>XECTBO Aa He ycrnee Aa peanuaupa HuKakBa Unm OTHOCUTENHO marnka nedvanba, koeto
e ce OTpa3n Ha duHaHcoBUTE pe3ynTatn Ha EmuteHTa. To3m puck moxe ga O6bae
KOHTPONMMPaH 4pe3 BHUMATENHO oOMuCrieH noabop Ha CAYXUTENUM Ha ObLIEPHOTO
APYXEeCTBO, KaTo BOAELL KpuTepui Aa 6bae TexHUTe NpodecrnoHanH Bb3MOXHOCTN, KOETO
e ocurypu edektMBHaTa AEVHOCT Ha AbLUEPHOTO ApYyXecTBo. [pyr meTon, Ype3 KOWUTO
MOXe [a Obae KOHTPONMpPaH TO3M PUCK, € TEKYLUMST KOHTPON BbPXY WU3MbIIHEHMETO Ha
pasnuyHuTe dasnm OT WHBECTUUMOHHUSA MNPOEKT, Napu4yHUTE MNOoTouM U edEKTUBHOTO
ynpaBneHne Ha cBo6OAHNTE Napu4HK CpeacTBa.

Puck om 3abaesiHe/Heu3nbj/IHeHUe Ha UHeeCMUUUOHHama npozpamMa e
onpedesieHuUMe cpokoee

[pyxecTBoTO-Manka Nnpeaswxaa Aa U3nbiiHW U3LUSI0 MHBECTULMOHHUS CU NaH B paMKUTe
Ha 3 - 4 roguHW. Bb3MOXHO €, Ha pasnuMyHUTE eTanu OT OCbLLUEeCTBABAHETO My, Aa
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Bb3HMKHAT BbHWHW 3a EmMUTEHTa M HEroBoTO AbLUEPHO APYXKECTBO WMAN BbTPELLHMU
hakTopKu, KOUTO [Aa poBedaT [O HeobxoAMMOCT fa ce YAbIKUM npeaBapuTesnHo
onpeaeneHnsa Cpok 3a U3NbIIHEHNE Ha MHBECTULMOHHUS NPoeKT. ToBa MOXe Aa ce oTpasu
Ha puHaHcoBuTE pes3ynTaTh Ha AblUEepHOTO ApyxecTBo M EmMuTeHTa n Aa gosene Ao
yObJKaBaHe BbB BPEMETO Ha CpPOKa, B KOMTO Lie 6baaT NnpodadeHn BCUYKWU XuUnuwia oT
3aTBOPEHUS KOMMMEKC, CbOTBETHO A0 yAbJ/hKaBaHe Ha CpoKka W 3a MosfyyaBaHe Ha
OvaKBaHWS OOXOA OT MHBECTUTOpUTE. TO3U PUCK MOXe Aa 6bae KOHTPONMpaH ePeKkTUBHO
caMO NO OTHOWeEeHWe Ha BbTpewHuTe dakrtopu, kouto Ouxa [osenn Ao
3abaBsAHe/HEM3NbMHEHME HA WHBECTUUMOHHATa nMporpama Ha [OpYXeCcTBOTO, u4pes
eheKTMBEH NepMaHeHTEH KOHTPON BbpXy AEVMHOCTTa Ha OblUepHOTO ApyxecTso. [lpu
Bb3HMKBAHE Ha BbHLWIEH 3a EMUTEHTa M AbLEPHOTO My APYXECTBO (hakTop, KOWTO Oum
aosen Ao Ao 3abaBsiHe/Heu3nmbiHEHWE Ha WHBECTUUMOHHAaTa nporpama, eOuHCTBEHUST
Ha4yMH 3a Bb3gencTene e 6bP3 aHanM3 Ha Bb3HWKHaNata cutyaums u cb3gaBaHe Ha nnaH
3a NpeoJonsaABaHeTo My, KaKTO U NOCTOSIHHO crefeHe Ha TeHAeHUMMTe B CeKTopa.

Puckoee, cebp3aHu ¢ nasapa Ha HedeuXxuMume umMomu

Peanusaunsaita Ha MHBECTULMOHHNSA NPOEKT Ha [1pyXeCTBOTO-MaliKa € Npsiko CBbp3aHa CbC
CbCTOSHMETO Ha nasapa Ha HeABWXMMWU UMOTU B CTpaHaTa — 3aKynyBaHETO Ha TepeH 3a
CTPOUTENICTBO U Nocnegallarta npogaxba Ha rotoBute xunuwa. CnegosaTenHo, BbpXy
edeKTUBHOCTTA Ha [OEeNHOCTTa Ha ObLEepHOTO ApYyXecTBO Ha EmuteHTa u KpanHaTta
AOXOAHOCT 3a aKuMoHepuTe, nosiydeHa OT peanu3auusita Ha MHBECTULMOHHUA MPOEKT,
BNUSIHWE e OKasBaT ABWXXEHWETO Ha LEeHUTe Ha HeABWXKMMUTE MMOTM KaTo Udano v B
OTAeNHUTe nasapHU cermMeHTu. [MoHMXeHWe Ha LeHUTe Ha MMOTUTE B pesynTarT Ha
HamMansaBaHe Ha TbpceHeTo, 3abaBeH NKOHOMUYECKN PacTex Unn apyr HeraTMBeEH dhakTop,
€ Bb3MOXHO [ja OKaXXe BIIMSHME U BbpPXYy (PMHAHCOBUS pe3ynTaT Ha [pyXecTBOoTO-manka.
Kbm gatata Ha BbBeXAaHe Ha M3BLHPEAHO MOSIoKEeHWe, CBbp3aHO C ennaemusita oT
COVID - 19 B bbnrapus, nasapbT Ha HEABWKUMM UMOTK B CTpaHaTta e ctabuneH, kato He
ce oTyuTa cnag B Npodaxbute Ha HeABWMXKUMM MMOTW, LOKONKOTO NpeanaraHeTo BCe olle
€ MO-HUCKO OT TbpCceHeTo. TeHaeHunsaTa ce 3anassa U Npe3 BPpeEMETO Ha obsiBeHaTa KbM
MOMEHTa Ha M3roTBSIHE HA HACTOALLMS OTYET M3BbHPEeaHa enuaeMmmyHa octaHoBka. Creq
Kpas Ha 06ABEHOTO U3BBLHPEAHO NOMOXEHWEe B CTpaHaTa, He e Hanuue cnag B 6pos Ha
coenknte ¢ Heaswxnmm umoTu npes3 2020r. B cpegHOCpoYEH NaH He ce oYakBa cepuoseH
crnag B nasapa Ha HeABWXMMM UMOTU. TakbB OM Bb3HMKHAN B Criyyanm, 4Ye kpusaTa C
enuaemmnyHaTa o0CTHOBKa He Obae oBnaasiHa oo kpasi Ha 2022 roguHa. O4aksaTt ce TpanHn
NpOMeHM B Nasapa Ha HeaABWXUMUM UMOTK Aa 6baaT opMupaHn Ham-paHo 2 roguHu cnea
Bb3HMKBaHe Ha enupemuaTa ot COVID — 19. MHBecTUUMUTE B HEOABMXUMU UMOTU Ce
XxapaktepusnpaTr U C OTHOCUTESTHO HUCKa NUKBMAOHOCT. ToBa O3HayaBa, Ye € Bb3MOXHO
EMUTEHTBT ga He 6bae B CbCTOSHME Aa OCBLLIECTBU NIlaHMpaHaTa Bb3BPbLLAEMOCT OT
noctpoeHnte xkunuwa. OTumTamkm TO3M puck, [pyKecTBOTO-Manka npeaswkaa
3aKynyBaHETO Ha TEPEH 3a CTPOMTENCTBO C aTPaKTMBHO MECTOMOSOXEHNE U nocneaBaLlo
CTPOUTENCTBO Ha XuUnuuwia C BUCOKA eHeprumHa eeKTUBHOCT C Orfed peanuaupaHe Ha
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KanuTanoBa ne4yan6a ot npogaxbata nm. Kato orpaHuyaBall pucka dakTop € n aKkTbT,
ye [OOXOAHOCTTa OT HeABWXUMM UMOTU € MOo-BMCOKa OT [oxoauTe OT NuxeBuTe Mo
aenosntute Ha 6aHkuTe n B 0603pMmo BbaeLLe He ce ovakBa Tasu TeHOEeHUMS Aa NpeTbpnum
npomsiHa. To3nm puck O6M Hamanun [OOXO4HOCTTa OT WMHBECTULMOHHMSA MNPOEKT Ha
[pyxecTBoTO-ManKka camo npu AbAroCpOYHO passBuTue Ha naHgemusita ¢ COVID — 19 un
3agbnboyaBaHe Ha peluecusta B cBETOBEH Mawab.

Ompacsoe (cekmopeH) puck

MpeameTbT Ha AenHoCT Ha [pyxecTBaTta oT [[pynaTta e CBbp3aH C NOKynKa Ha HeBVXXUMMN
UMOTK 3a CTPOMUTESCTBO, NPEYCTPOMCTBO, npenpogaxba, otaaBaHe Mo HAEM U JIU3MHT,
ynpasneHne u nogapbXka Ha HeABMXMMW MMOTU M CBbp3aHaTa C TAX MHMpACTPyKTypa,
APXUTEKTYPHWU, WHXEHEPHM W HaA30pHUM [OEVHOCTU, CTPOUTENHO-MOHTaXHW paboTw,
npuaobrBaHe Ha y4yacTus B ApYXeCTBa, pa3BMBaLLyM EeNHOCT B 06nacTTa Ha HeABWXMMUTE
UMOTU M NpPedoCcTaBAHETO Ha BCSIKAKBW YCMyru, CBbP3aHU C HeABMXUMUTE MMOTWU. 3a
peanusaumsaTa Ha BCEKM OTAENEH NPOeKT we 6bae cb3gaBaHO AbLUEPHO APYKECTBO, Ype3
KOEeTO Lle Ce OCbLUEeCTBABAT BCUYKM eTanu Ha WMHBECTULUMOHHWUSA NpOekT. [ObliepHOTo
OPY>XECTBO LLe € U3MOXEHO Ha pUCKOBETE B U3bpaHnTe HanpaBneHus - HeABMXUMU UMOTH
N CTPOUTESTHO - MHBECTULIMOHHA AENHOCT, B KOUTO TO Le OCbLUecTBABa AENHOCT U B TO3U
CMUCBI OTPaCNOBUAT PUCK OTpa3siBa BEPOATHOCTTA OT HeONaronpuaTHO M3MEHEHWE Ha
nnaHvpaHata peHTabunHOCT nopagu BrioWaBaHe Ha napameTpuTe Ha KOHKypeHTHaTta
cpeda u/wunu npomMmeHun B cneunduryHaTa HopmaTueHa 6asa. MisuncnsisaHeTo Ha oMakBaHaTa
Bb3BpPALLAEMOCT OT MHBECTULUUTE, CBBbP3aHN C NPUAOOUBAHETO HA HEOBVMXXUMWU UMOTU C
Luen nocneaBawo CTPOMTENCTBO M Npoaaxba Ha roToBM XMMMWA € B Mpsika Bpb3ka C
HaBPEMEHHOTO U KOPEKTHO aHanusvMpaHe Ha QuHamukata Ha nasapa U TeHaeHuuuTe B
OTAENHUTE Na3apHU CErMEHTU - XXUITULLHN UMOTK 1 napuenu. B nybnmyHOTO NpoCTpaHCTBO
Ca Hanu4yHuW OOCTATbYHO aKTyarHW U HageXaHW OaHHW OTHOCHO nasapa Ha HeABWXUMU
UMOTU U B TO3N CMUCHIT MHBECTULNOHHATa AeNHOCT Ha EMuTeHTa we 6bae nogyunHeHa Ha
TOYHUTE M MNPEUM3HM aHanM3n U OUEHKM Ha nasapa. Hannumeto Ha HeobxoaumaTta
MHOPMaLMA 1 KOMNETEHTHOCTTa Ha PbKOBOACTBOTO M ekuna Ha EmMuTeHTa ca pakropute,
KOUTO [0 TronsgmMa CTeneH oOrpaHudaBaT pucka OT peanusavpaHe Ha No-HUCKa
Bb3BpaLLaeMOCT OT MHBECTULNUTE B HEOBWKUMU UMOTH.

» Puckoee, cebp3aHU C peanusayusma Ha pasjlUdHUMe emanu Ha
UHeeCMUUUOHHUS nnaH Ha [pyxecmeomo-malkKa

lMbpeu eman — NoKynka Ha nNapyeJs 3a cmpoumesicmeo
MbpBUAT eTan OT MHBECTULMOHHUSA MPOeKT Ha [pyxecTBOTO — MOKynKa Ha napuen 3a
CTPOUTENCTBO OT ObLUEPHOTO APYXKECTBO, € Bb3MOXHO Aa cTapTupa owe npe3 2021 r.
OyakBaHuATa ca NOHe roguHa Ha nasapa Ha HeaBWXUMK MMOTU Ja ce ycelwa OTYEeTIMBO
BNUSHNETO Ha MKOHOMMYECKaTa Kpuaa, Nnpeana3smnkaHa ot naHgemumsita ¢ supyca COVID-19.
AdbnbouynHaTa Ha KopekumsiTa Ha nasapa B O6beLle e cBbp3aHa C NPOA4bIPKUTENHOCTTA Ha
MKOHOMMYEecKaTa  peuecusi, npegusBMkaHa OT  MPOTUBOENUAEMUYHUTE  MEPKWU,
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HapacTBaHeTO Ha 6e3paboTvuata M yBenuMyaBaHe Ha W3UCKBaHUATa npu 6aHKOBOTO
kpeantupaHe. EanH nagaw, nasap Ha HegBMXuMm umMoTu 6m 6un BGnaronpusTeH 3a
[pyXecTBOTO, OOKOMKOTO TOBa [fgaBa Bb3MOXHOCT 3a npuaobuBaHe Ha napuen 3a
CTPOUTENCTBO MNpw no-narogHu ycnosus. OT gpyra cTpaHa, nagawuaT nasap 6u ctaHan
npuynHa, NpogaBayMTe Ha HeOBMKMMWU MMOTW, 3a KOMTO npopaxbaTa He e cnelwiHa, aa
n34yakat no-godpwu LeHoBn HMBA. TO3M PUCK MOXE [a Ce OTpa3u B OCbLLECTBSIBAHETO Ha
NbpBUS eTan OT UHBECTULMOHHMSA NNaH Ha [pyXecTBOTO KaTo No-mManbk n3bop Ha napuenu
N He TONKBa pas3Hoobpa3HM nokaumm Ha npeanaraHuTe napuenu 3a CTPOUTENCTBO U
CbOTBETHO Aa yAbIKM NPOABIPKUTENHOCTTA Ha NbpBaTa dasa OT NpoekTa Ao npugobusaHe
Ha UMOT C NOAXOAALLM NapamMeTn B NpeanoyYnTaHa fokaums.

Bmopu eman — npoekmupaHe u cmpoumesicmeo Ha 3ameopeH KOMIJIEeKC

BTopuaT eTan oT MHBECTULMOHHUS MPOEKT Ce OYakBa fda cTapTupa Han-paHo npes 2021 r.
EMUTEHTBLT HAMa fa ocbLLeCcTBsIBa CaM CTPOUTENMHO-MOHTaXHUTE AENHOCTU, a ObLEePHOTO
OPYXECTBO Le M3bepe Ype3 KOHKYPC apXMTEKTYpHA U CTpoUTENHa KoMnaHus. [JOKONKOTO
Te3n JEeNHOCTU e 3anoyHaT ga ce ocbllecTBaBaT B pamkuTe Ha 2021 r., KbM gaTtaTta Ha
TO3M AOKYMEHT He MoraT Ja Ce HanpaBaT NPOrHo3n 3a ToBa, B KakBa CTEMEH Lie ce e
Bb3CTaHOBMNA OT MNPEeAKPUM3UCTHUTE CU HMBa Obnrapckata wkoHomuka. [lpu no-
NPOABLIMKNTENHO Bb3CTAHOBSABAHE CE OYaKBa CBMBAHE Ha 06eMuTe Ha MpOeKTaHTcKaTa U
CTPOUTENHO-UHBECTULMOHHATA OENHOCTM U Bb3MOXHOCT AbLLEPHOTO APYXEeCcTBO Aa
cTapTupa BTOpus eTan oT MHBECTULMOHHUS NMPOEKT Npu No-6naronpusaTHN LLEHOBM YCIOBUS.
B cbLW0TO BpemMe e Bb3MOXHO pa3najaHeTo Ha Bepurute 3a 40CTaBKW, Ha TO3K eTan da He
ObOe BCe Olle HanbfHO MNPEOAONAHO M Aa MMa 3aTpygHEeHUs Npu ocurypsisaHe Ha
3anoxeHute matepuanu. Opyr daktop, KOUTO 6M Morbn ga noenusie HebnaronpusaTHO
BbpPXy MPOABIMKUTENHOCTTA Ha BTOpaTa ha3a e, cred crapTupaHe Ha CTpouTernHuTe
AENHOCTW, OTKpMBaHE B Mapuefia Ha apxeosiorMyeckM Haxogku unvm nogsemHu Boaun. B
cnyyam 4ye 0o egHa — ABE FOOWHM BCE OLLE HE € OTKPUTO e(EKTUBHO NeYeHue cpeLly
COVID-19, e Bb3MOXHO BbBedeHM NPOTUBOENUOEMUYHM MEpPKU Npu Obaewm NMKoBe Ha
3abonaBaHeTo, Aa yabrihkaT BpeMEeTO 3a peanusaumsita Ha BTOpus eTan oT NpoekTa.

Tpemu eman — npodax6a Ha unuuwia 8 3ameopeH KOMITJIEKC
OyakBaHOTO CTapTUpaHe Ha TPEeTMSA eTan OT UHBECTULMOHHUSA NMPOEKT LWe 6bae Han-paHo
npes 2023 r. o ToBa Bpeme Ha Nasapa Ha HeABMXMMU UMOTKM We 6baaT ovyepTaHu SCHO
TeHOAEeHUUnTe U NocneacTBuATa OT MKOHOMMYEcKaTa Kpusa, nopogeHa oT COVID-19.
3abaBsHeTO Ha nNpouecuTe B Nasapa Ha HEABMXMMU MMOTU € OKOMO ABEe roAvHN CnpsiMo
TekywmuTe npouecu. AKO MKOHOMMKATa Ha [ObpXaBaTa ce Bb3cTaHoBsBa 6aBHO U
NPOABIMKUTENHO, TO3M npouec we 6bae CbNbTCTBAH OT HapacHana 6espaboTuua, no-
PECTPUKTMBHU MeEpPKU Mpu KpeauTupaHeTo OT CTpaHa Ha 6aHkuTe W yBenuyeHa
mMexaydmpmeHa 3agnbXHANOCT. Bcuukm Teanm npouecu OGuxa ce oTpasvnm  Bbpxy
Bb3MOXHOCTUTE Ha LieneBaTa 3a EMuteHTa rpyna KneHTn Aa 3akynu rotoso xunuuwe. Tosu
PUCK MOXe [da ce OTpasuM HeratMBHO BbpXy (PUMHAHCOBUTE pe3ynTaTv Ha AbLUEPHOTO
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APYXXEeCTBO Ha eMUTEHTa U CbOTBETHO BbPXY EMUTEHTA, AOKOJIKOTO € Bb3MOXHO TO Aa He
ycnee fa peanusvpa roToBuTe Xunuiia B NnpeaBuaeHUTe CpokoBe M napameTpu unum 3a
nocTuraHe Ha no-gobpa peanu3aumss ga Ce HamnoXxu ga yBenuuuM pasxogute cu 3a
MapKeTUHT 1 pekrama.

Puck om noHuxaeaHe Ha cmoliHocmma Ha akyuume Ha EMumeHnma
EMWUTEHTBT, uYpe3 OblUEpHOTO CU OPYXKECTBO, Bb3HaAMepsiBa Aa MOCTPOM 3aTBOPEH
KOMMeKkc Bbpxy coBCTBEH 3a AbLUEPHOTO APYXKECTBO nNapuen, KOeTo O3HavaBa, 4ve
npuxoauTe u peHTabunHocTTa Ha EMUTEeHTa Le 3aBUCAT 40 ronsama cTeneH oT pesynraTurte
Ha ObLUEepPHOTO OPYXECTBO, T.e. Aanu To We ycrnee Aa npogane NoCTPOEHUTE Xunva B
paMKUTe Ha MbpBOHAYarlHO 3anoXeHUTe napameTpu 1 cpokose. EBeHTyanHo HamansisaHe
Ha LeHUTEe Ha HeaBMXMMUTE MMOTU UM TPYAHOCTM Npuv nNpoaaxbaTa uMm, Lie ce oTpasaT u
BbpXY NasapHaTa LieHa Ha AbLLEePHOTO APYKEeCTBO, CbOTBETHO BbPXY EMUTEHTA U HEFOBUTE
LIEHHM KHMXXa, CbOTBETHO M BbPXY OYaKBaHaTa JOXOA4HOCT OT TAX.

OnepayuoHeH puck

OnepaunoHHUAT pUCK Ce n3passiBa BbB Bb3MOXHOCTTA EMUTEHTBLT Oga peanusunpa
3aryba oT geniHocTTa cu. bbaewmTe npuxoan Ha EMUTEHTA Le 3aBUCAT OT OTYETEHUTE OT
ObLUEPHOTO [OPYKECTBO pe3ynTaTh, KaTto OT CBOS CTpaHa 3aBUCAT OT fokauusta u
Ka4yeCcTBOTO Ha rOoTOBUTE XuUNUW@A W OT peanusauusTa UM npu gobpu dUHaAHCOBU
napameTpu.

e OnepaTvBHUTE pPUCKOBE Ca CBbP3aHMW C ynpaBreHneTo Ha EmuteHTa u gbliepHoTo
My OPYXXEeCTBO, @ UMEHHO:

e HEBb3MOXHOCT Aa Ce opraHnsnpa goctatb4HO 6'bp30 n eq.)eKTVIBHO CTapTupaHe Ha
CTPOUTENTHO-MOHTaXXHUTE OENHOCTU;

e JiMMNCa Ha NCTOopuA B peann3mpaHeTo Ha NHBECTULIMOHHW NPOEKTH,

e B3eMaHe Ha rpewHn NHBeCTULNOHHN peLlleHnA OT MEHUXXbPUTE Ha EMuteHTa n/mnu
OblEPHOTO OpPYyXeCTBO WUIN HEBB3IMOXHOCTTa Ha MEHUIKMbHTa Aa CTapTupa
peannsaumnaTta Ha nnaHnpaHna npoekT,

e JMNCa Ha noaxoadllo pPbKOBOACTBO 3a MNpPOEeKTa WM HamnyCKaHe Ha KIlo4oBU
CnyxuTenn n HeBb3MOXHOCT Aa Ce Ha3Ha4u nepcoHan ¢ TbpCeEHUTE Ka4eCTBa,

e BJiOlLlaBaHe Ha (*)VIHaHCOBOTO CbCTOAHME, BCeACTBMUE Ha Nnncarta Ha npuxogun npu
HeoCbLleCTBABaHE Ha pealsiHa CTonaHCKa OEenHOoCT oT ObLEePHOTO APYXKeCTBO;

e PUCK OT NPEKOMEPHO HapacTBaHe Ha pa3xoauTe 3a ynpasfeHne u agMMHUCTpaums,
BoAdell OO HamansiBaHe Ha obllata peHTabMnHOCT Ha EMUTEHTA;

e pWUCKOBE, OTHaAcsAWM Ce [0 MpUBNMYAHETO W 3adbpXaHeTo Ha ONUTHU U
kBanuduunpanu kagpu. MNMpeasuna cneumduknte Ha obpasoBaTtenHara cuctema u
aemorpadckma cpus B Penybnuka bbrrapus, MHOro CeKTopu Ha HauuoHanHaTa
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MKOHOMMKA 3anoyBat Aa U3nuTeaTt HeJOCTUr Ha kBanuduumpaH nepcoHan. Makap u
Henpsako, duHaHcoBuTe pesyntatm Ha ,Ckyebp Kb [Mponbptnc” A we ce
onpedensaT OO M3BECTHA CTeneH OT cnocobHocTTa My ga Habupa, 3agbpXa U
MOTUBMPA Ka4YeCTBEHWN Kaapw.

JlukeudeH puck

JINKBMAOHMAT pUCK ce CBbp3Ba C BepoOATHOCTTa EMuUTEHTa w/vnn OblepHOTO My
APY>XeCTBO [a n3nagHe B CUTyauusi Ha HEBb3MOXHOCT fa 06cnyxBa 3agbipkeHuaTa cu. Ton
nMa ABEe OCHOBHW Pa3HOBUOHOCTMU:

e Puck Ha dmHaHCMpaHeTo, KOWTO Bb3HWKBA BbB Bpb3Ka C OCUrypsiBaHETO Ha
dunHaHCOBM cpeacTBa 3a nocpellaHe Ha (PUHAHCOBM 3aAbIDKEHUSA, Korato Te cTaHaT
n3nckyemu; PUCKbT OT (prHaHcupaHeTo nma ase uamepenus: [pyxectBoto Aa He 6bae B
CbCTOSHME Oa MOCPeLUHe 3aOb/DKEHUSITA KbM akKUWMOHepuTe U PUCK OT HEBB3MOXHOCT
[pyxecTBOTO Aa NocpeLLHe 3aabiMKeHNs, CBbp3aHn CbC COBCTBEHUTE MY OENHOCTY;

e Puck, cBbp3aH C NasapHaTta NMKBUAHOCT HA (PMHAHCOBUTE MHCTPYMEHTM, KOUTO
Bb3HMKBA, KOrato [JajeHa TpaH3akuMs He Moxe pfa Obae ocbluecTBeHa npu
npeobnagaBaliTe nasapHN LEHUM Ha PUHAHCOBUS MHCTPYMEHT, NN U3BbPLLUBAHETO 1 €
Bb3MOXHO caMo Npu HebnaronpusiTHN OUHAHCOBW YCINOBMS, MOpPaan 3HaYMTENHMSA pasmep
Ha No3uumMaTa B CpaBHEHME C ObnYanHaTa TbproBus.

MexaHuambT 3a ynpaefieHMe Ha To3u pPUCKOB aKToOp € MflaHMpaHeTo U
onepaTMBHOTO (PMHAHCOBO ynpaBrneHne Ha NapuyYHUTE NOTOLM, KOETO Ce OCbLUEeCTBsIBa OT
PBbKOBOACTBOTO Ha [Jpy)XeCcTBOTO. [Ipy>KECTBOTO LLIE CE€ CTPEMM KbM NOAAbPXKaHE Ha BMCOKa
NUKBUOHOCT C LieN1 HAaBPEMEHHOTO NoracsiBaHe Ha 3adbiKeHusITa cu.

Puck om ocbuwecmesisaHe Ha clesiKu cbC cebp3aHu Jiuua npu ycrsioeusi
pa3siu4dasawu ce om na3apHume

To3n puck € MMHMMN3NpPaH BbB Bb3MOXHO HaW-BMCOKA CTEMEH, Tbi KaTO YNEHOBETE Ha
ynpasutenHua opraH Ha ,Ckyebp Kb [lMponbptnc” ALl ce cbobpassBaTr C BCUYKK
N3NCKBaHUA 3a 0OOPO KOPMoOpaTMBHO ynpaBreHue, B T.4. K MoflaraHeTo Ha rpwxkara Ha
[obpus Tbproeey, B criydanTte, Npym KOMTO HacpeliHa CcTpaHa no CAenkuTe ca CBbp3aHu C
OpyxectBoTo nuua. OTAenHo oT ToBa, crne NpuaobMBaHETO Ha CTaTyT Ha MNyGnuyHO
APY>XecTBO, AeHOoCTTa Ha ,,,Ckyebp Kiob MNMponbpTtnc” AL cneasa aa 6bae ocbliecTBsABaHa
B CbOTBETCTBME C HOPMATMBHUTE OrpaHuyeHust Ha yn. 114 n cn. ot 3MMUK, nanckeallm
ofobpuTerneH pexuMm OT CbOTBETHMS [APYXXEeCTBEH OpraH, Mpu nNpemMmHaBaHETo Ha
HOPMAaTMBHO OMNpeAerieHn NparoBe, KakTo U OCbLLECTBABAHETO HA CAENKUTE C y4acTue Ha
3avHTEepeCcoBaHN Ninua eAUHCTBEHO MO NasapHa LeHa.

BnusiHue Ha COVID-19 ebpxy deliHocmma Ha 'pynama

B Hayanoto Ha 2020 r. nopagu pasnpocTpaHeHneTo Ha HoB kopoHasupyc (COVID-19) B
cBeToBeH MaLlab ce nosisuxa 3aTpyaHeHus B GusHeca n MIKOHOMUYecKkaTa AEVNHOCT Ha Lenu
MKoHommnyeckn otpacnn. Ha 11 mapt 2020 r. CBeToBHaTa 3apaBHa opraHusauus ob6ssu m

Cmpanuya 15 om 17



HanuumeTo Ha nangemusa ot COVID-19. Ha 13 mapt HapoaHoTo cbbpaHue Ha Penybnuka
Bbnrapua obs1B1M n3BbLHpPEOHO NonoxeHue 3a cpok oT 1 mecel - oo 13 anpun 2020 r. B
nbpBuTe cegmuum Ha anpun 2020 r. 6poaT Ha HoBuTe 6Ge3paboTHM ce nokadsa M
permctpypa MNMKOBM CTOMHOCTW B pe3ynTaT OT HanoXeHute 3abpaHn U crnvpaHeTo Ha
PYHKLMOHMPAHETO Ha MHOXECTBO MKOHOMMYeckn cektopu. Ha 3 anpun 2020 r. HapogHoTo
cbbpaHune yabImku cpoka Ha u3BbHpeaHOTO nonoxeHme ao 13 man 2020 r. Cneq nstmyaHe
Ha cpoka Ha W3BbHPEOHOTO nonoxeHne MUHUCTEPCKMAT CbBeT 00sBM M3BLHPEeAHa
enunaemunyHa obctaHoBka ot 14 man 2020 r., YANTO BPEMEHHM NPOTUBOENNOEMUYHN MEPKN
ca BanMaHU KbM MOMEHTA Ha U3rOTBSHE Ha HacTOAWMS OOKYMEHT. Bbnpekn otnagaHeTo
Ha NPOTMBOENUOEMUYHUTE MEPKM U Bb3OOHOBABAHETO Ha OENHOCTTa Ha ApYyXecTBara,
MHOrO MKOHOMWYECKM CEKTOpM OcCTaBaT 3acerHatM OT eeKkTMTe Ha naHgemudara.
MakponKOHOMMYECKUTE NPOrHO3N Ha CBETOBHUTE UHCTUTYLUUKM ca 3a 06O HamaneHue Ha
BBl Ha Bwnrapua ¢ go 7 % Ha roguwHa 6a3a v Bb3CTaHOBsIBaHE Ha NPeaKpU3NCTHUTE
paBHMLLA Ha pbCT (CTabumnusaums) Ha MKOHOMMKaTa Npe3 BTOPO /TPeTo Tpumecedne Ha
2021 r. Bce oue octaBaT CUITHO 3acerHaTu CEKTOPUTE TPAHCMNOPT, TYPU3bM, pasBrieyeHus
n cBo60OOHO BpeEME, KaKTO M APYXECTBA B U3LSANO0 EKCMOPTHOOPUEHTMPAHN OTpacCu.

lll. AHanus3 Ha domHaHCcoOBU U HePpMHAHCOBU OCHOBHM NMoKasaTenu 3a pesynrtata oT

OEWHOCTTa, MMaWM OTHOLIEHMEe KbM CTOMaHcKaTa [EeWHOCT, BKJIHOYUTENHO
VIHq)OpMaLIVIFI no BbMNPOCU, CBBP3AaHN C eKonorndaTa n cnyxumrtenuTe

Kbm 30.06.2021r. Mpynata Ckyebp Kiob NMponbpTuc npuTexaBa TEKYLLUN akTUBU B pa3mep
Ha 5 028 xun.ns..

Kbm 30.06.2021r. nacuBa Ha oT4yeTa 3a (OMHAHCOBOTO CbCTOSIHME Ha [pynaTta e B pasmep
Ha 5 028 xun.nB., opmMuMpaH OT OCHOBEH kanuTtan — 5 052 xun.ne., Henokputa 3aryba —
(38) xun.ne. u Tekywm nacmsu - 14 xun.n..

Pa3xogute 3a genHocTtTa Ha Npynata Ckyebp Kiob NMponbpTuc npe3 nepuoaa ca B pa3mep
Ha 20 xun.nB. 3arybata kbm 30.06.2021r. e (20) xmn.nB..

M3BbpwBaHata oT [pynata gerWHOCT He okasBa M He O goBena Ao HebGnaronpusiTHO
Bb34ENCTBME BbPXY OKOMHATa cpeda, €eKomnornsita, KaktTo W Bbpxy 34paBeTo U
6e30nacHOCTTa Ha CNyXutenuTe.

EctectBOTO, 06XxBaTa U o6ema Ha M3BbpLUBaHaTa oT [pynata OeVWHOCT He npeanonara
3aBNCMMOCT Ha YMCIIEHOCTTa U 3annalaHeTo Ha nepcoHarna ot TexHusl non. [leiMHocTTa Ha
lpynaTa He oka3Ba HeraTMBHO Bb3OEWCTBME BbpXy MpaBaTa Ha 4YoBeKka U He Jomnycka
3HauYMUTENEeH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecnte Ha BbTpewHa opraHusaums B [pynata Ckyebp Kb [Nponbptuc ca
npegHasHayYeHn 1 rapaHTupaT npeaoTBpaTsBaHe N HedonyckaHe Ha Kopynuus 1 NOAKYMu,
Crny4am 3a KOMTO [Jocera He ca YCTaHOBEHM.
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IV. BaxHu cbOMTUA, HACTBNUNN OT HAYaNoOTO Ha rogmMHaTa

He ca HacTbnunu kopurupawim CbouTUa Unu 3HauYUTENHU HEKopurmpawm cbbutusa cneq
Jararta Ha cbCTaBsiHe Ha (PMHAHCOBUSI OTYET. He ca n3BecTHU BaXkHM CbOuTMst KOMTo Brxa
Ounn NOBNUSANN Ha MHBECTULIMOHHNS MHTEPEC.

V. MpeaBuxaaHo 6bAeWwo pa3BuTue Ha MpynaTta u nnaHMpaHa cTonaHcka
nonuTukKa

PbkoBoactBoTO Ha pynaTta Ckyebp Kb lMponbpTuc Wwe ce npuabpka KbM pasyMHa u
aflekBaTHa MHBECTMLMOHHA NONUTUKA C Lien ocurypsasaHe Ha:

e TEMMN Ha pacTexX Ha NONOXUTENHUTE (UHAHCOBM pe3ynTaTy OT AEWHOCTTa Ha
pynata, KONTo e cbobpaseH C peanHUTe MKOHOMUYECKU YCIOBUS B CTpaHaTa U € B
CbOTBETCTBME C MHTEPECUTE HA NHBECTUTOPUTE;

e MpO3payHOCT B ynpaBneHneTo Ha pynaTa;

e 3auiunTa Ha akUMnOHEPHUTE MNpaBa N paBHOMOCTABEHO TpeTUpaHe Ha BCEKN aKLLMOHED.

VI. [OewnctBusa B obnacTra Ha HayyHou3criegoBaTerickaTta U pasBoMHaTa 4eUHOCT
OpyxectBata oT [pynata He ocbllecTBABaT [JenctBuss B obrnactta Ha
Hay4YyHou3crnegoBaTernckata n passovHata eNHOCT.

VIl. UHcdpopmauusa 3a npuaobmBaHe Ha COOCTBEHU aKLUM, UI3UCKBaAHa NO peaa Ha un.
1871 oT TbpProBCKMA 3aKOH

Mpe3 2021r. ,Ckyebp Kiob MNponbpTtnc” AL He e npugobman cobCTBEHM akLumm Mo peaa Ha
yn.187n ot TbpProBCKUS 3aKOH.

18.08.2021r. N3nbnHuteneH OupekTop:

rp.Cocusa BeHuucnae dasngodhd
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SQUARE CUBE

PROPERTIES

HH®OPMAILIUA CBIJIACHO NPUJIOZKEHHME Ne 9
KbM YJI. 33, A/1.1, T. 3 OT HAPE/JIBA N2 2 OTHOCHO OBCTOSATEJICTBA,
HACT'BIIWJIM NIPE3 IIbPBO IECTMECEYHUE HA 2021 r.3A
»CKyebp K6 IIponbpTuc” A/l
Ha KOHCOJIMAUPAHA OCHOBA

1. Mpomsana Ha aAuyama, ynpaxcHsA8awju KOHMPOJ 8opXy OpyHcecmeomo
Hacmesnuiu om Ha4a/a0mo Ha ¢uHaHcoeama 200uHa A0 Kpass HA C6OMEENHOMO
wecmmeceyue.

KM 30.06.2021 r. cTpyKTypaTa Ha KaluTaJa Ha APYy»KeCTBOTO e CJieiHaTa:

% ot Bpoii KbM % oT Bpoi KbMm

kanuTtaia nputexkaBa 30.06.2021  kanuTana mnpuTexaBa 31.12.2020

HU aKLUH T. HU aKLUU r.

235 HOLDINGS 94,20% 4759000 4759000 94,58% 4778000 4778000
LIMITED

Jpyru 1opunyecKu 5,16% 260500 261500 4,43% 224 000 224 000

Juna
®dusnyecku suna 0,64% 32500 32500 0,99% 50000 50000

100,00% 5052000 5052000 100,00% 5052000 5052000

,Ckyebp Kb [IponbpTuc” A/l (pyXecTBOTO) MMa eIHOCTENEHHA CUCTEMA Ha yIpaBJeHUE ChC
CbBeT Ha JUPEeKTOpUTe OT TpuMa usieHoBe. C peuieHre Ha 061110 cb6paHUe Ha aKL{HOHEPUTE OT
17.06.2021r. e u36paH HOB chcTaB Ha CbBeTa Ha aupektopute (C/), KOHTO e BHHCaH B
Tbprosckus peructsp Ha 24.06.2021 r. ¥ e KaKTO cJie/Ba:

* Topop Togopos - Ilpepcenaten Ha C/l;
* Ilersp lleTpoB - 3am. npeacenaten Ha C/l;
*  Bennucaas JlaBugodd - ywied va C/l u U3n. lupekTop.

Jpy>XecTBOTO ce MpejcTaBjsABa U ynpasisiBa oT Hsmbanutennusa /Jlupektop BeHnucaas

HaBugodd u ot [Ipencenarens va C/] Togop TomopoB, MOOTAEIHO.

Jo 24.06.2021r. C[] e 6un B cbetaB: Togop Togopos /labkos, [leTsp UBanoB CkakasioB, Musiniio

JparaHoB Munes.

2. OmKpueaHe Ha NPou3800CcmMeE0 NO0 HeCsCMOosIMe/sAHOCcm 3a /Jlpyscecmeomo uau
3a Hez2080 JdoslWEpHO dpyxcecmso U B8CUYKU CoUjeCmeeHU emanu, C8sp3aHuU C
npou3zeodcmeomo.
[Ipe3 0TUETHOTO LIECTMeceYHe HSIMA OTKPUTO NMPOU3BOJCTBO [0 HECHCTOSITENHOCT Ha
Jpyscecmeomo Wiu 3a HETOBO JIbIIEPHO JIPYKECTBO.

3. Ckaw4yeaHe uau u3ns/aHeHue Ha ceujecmeeHu code/KuU.



SQUARE CUBE

PROPERTIES
HpEB OTYETHOTO IeCTMecedre HAMa CKJII0YBAHH WX U3II'bJIHEHH CbIIECTBEHU CAEJ/IKH.

4. PewieHue 3a cK/al048dHe, npeKpamsieaHe U pa3ea/siHe HA A02080p 3a
Ccse8MeCmHO npednpusimue.

JpyKeCTBOTO HsMa CKJIOYEHU JOrOBOPU 33 CHBMECTHO IMpeANpUSTHE C JAPYrH
bU3NYECKH U/UJIH OPUUYECKH JIULIA.

5. IIpomsina Ha odumopume Ha /Ipyscecmeomo U NPUYUHU 3a NPOMSAHAMA
Ha npoBesieHoTo Ha 17.06.2021 r. 0610 chbpaHue HA aKIMOHepUTe Ha JIpy»KecTBOTO €
onobpeHa npeaJoxkeHarta ot C/] kaHuaaTypa 3a oguTop 3a ¢uHaHcoBaTa 2021r. ¥ e u36paH 3a
oautop Hukouait [Tosinayes, per. Ne 684.

6. O6pa3yeaHe u/iu npekpamsieaHe HA C60eGHO WU aApGUMPAXMCHO deo,
omHacsaue ce do /lpyyxcecmeomo U/1u He2080 dsUjepHO dpylHcecmaeo, ¢ YyeHa Ha ucka
Hall-masko 10 Ha cmo om HemHuUmMe aKkmuaeu Ha Jlpyscecmeomo.

Hsama AeJia, 3aBeJJeHHUu OT I/I/I/IJ'II/l cpemly Apy»KECTBOTO HWJIM HEroBO ABUIEPHO
JpyKecTBo.

7. [lokynka, npodadic6a uau yupedeH 3a/102 HA 05/108U yyacmus 8 Mmsp2068cKuU
dpyacecmea om Jlpyxcecmeomo U/au He2080 d'sUjepPHO OPYHCecmao.
HpEB OTYETHHA epruoJ He € N3BbPIIBAHA NMOKYIKa HJIU npoaam6a H He € ydpeadBaH
3aJI0T Ha JASJI0BU y4acTUSl B TbPrOBCKU JApPY»KecTBa OT /lpyKeCTBOTO WJIA HETOBO JBILEPHO
JpyKecTBo.

8. [lpy2u o6cmossmescmea, koumo /Jlpyyxcecmeomo cuuma, 4e 6uxa moz21u da
6sdam om 3Ha4YeHue 3d UHEecMumopume 3d 63emdaHemo Ha peuleHue add
npudo6usam, da npodadam uau da npodeaxcam da npumedcasam Ny6AUHHO
npeod./ia2aHu yeHHU KHUJiCa.

061oTO ChO6paHHe Ha aKLMOHEPHUTE, MpoBeAeHo Ha 17.06.2021r., mpoMeHH ajJipeca Ha
ynpaBJieHHe Ha /J|py»kecTBOTO, KaTo HOBUs afpec e: rp. Codus, paiton Brapaxaane, 6y.. Tomop
AnexkcanzapoB N273, eT.1.

[Ipe3 oTyeTHUS NepuOJ HSIMa JAPYTH OOCTOSTEJCTBA, KOUTO [py»KeCTBOTO CYMTa, 4ye
6uxa MOIJIM Ja ObAAT OT 3HAYEeHHE 32 HWHBECTUTOPUTE 3a B3EMAHETO Ha pelleHde [a
NpUA06UAT, 1a NPOJaAaT WU Jla TPOAbJ/DKAT Jla MPUTEXaBaT NyOJUYHO NpejjiaraHu [eHHU
KHMXa.

18.08.2021 r. Bennucnas JlaBusiodd
rp. Codus HsnbiHuTeseH JJupeKTop
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BBTPEILIHA UH®OPMALIUA
no 4.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOfITEJICTBA, HACTHIIMJIM Mpe3 BTOPO TpuMmeceuyne Ha 2021r.
Ha KOHcoJIMAupana 6a3a

[Ipe3 BTopoTro Tpumeceune Ha 2021 r. ,,Ckyebp K10 IlponbspTc” A/l € omoBecTuiio Ha
K®H, b®b-Codus u Ha 00111eCTBEHOCTTA ClIeHATa WH()OpMAITHS:

v
v
v

Hpyra veperynupana uHpopmarms  28-06-2021

ITporokoun or O61I0 chOpanue Ha akiuoHepure 17-06-2021

Bbrpenna nadopmanus mo . 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl
u Ha CpBera 01-06-2021

Bbrpenna nadopmanus mo ui. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EII
n Ha CeBeta 31-05-2021

TpumMecedueH KOHCOTUANPAH OTYET 3a IbpBO TpuMeceuue Ha 2021r. 20-05-2021
[TyOnukanums Ha MOKaHaTa 3a CBUKBaHE Ha 0010 chOpaHue Ha akmmonepure 17-05-2021
[IpencraBsine Ha OKaHa 3a CBUKBaHE Ha 00O ChOpaHuEe HA aKLMOHEPHUTE U MaTepUaln
3a 00110 chOpaHue Ha akuuoHeputre 17-05-2021

[TyOnukanust Ha mokaHaTa 3a CBUKBaHe Ha 001110 chOpaHnue Ha akipoHepute 14-05-2021
[IpencraBsine Ha OKaHa 3a CBUKBaHE Ha 00O ChOpaHuEe HAa aKLMOHEPHUTE U MaTepUan
3a 0010 crOpanue Ha akipoHepure 14-05-2021

TpumeceueH oTueT 3a mbpBO TpuMeceune Ha 2021r. 27-04-2021

['oguiien koHconuaupan otdet 3a 2020r.  16-04-2021

[Ipe3 BTOpo Tpumeceune Ha 2021 r. He e Hamuie WHPOpPMALHUsSA, CBbP3aHA TPAKO HIH
KOCBeHO ¢hC ,,Ckyebp K106 [Iponbptuc” AJl, kosTO He ¢ Ouiia HanpaBeHa MyOJUYHO JOCTOSHUE
U KOSITO:

- Ou moria Jla IOBJIMAC YYBCTBUTCIIHO BBPXY LI€HATa Ha EMUTHPAHUTE OT APYKECTBOTO

aKIUH W/WIH OOJHUTralyy, pecil. KOATO pa3yMEeH MHBECTHTOP BEPOSTHO O M3MOJI3BAJ KAaTO YacT
OT MOTHBHTE 3a CBOUTE HHBECTUIIMOHHU PEIICHHUS.

- OCHOBAaTEITHO MOKE Jla Ce€ OYakBa Ja Obae paskpura wid TpsOBa da Obae pasKpura 1o

cujata Ha 3aKOHOBUTE WM TOJ3aKOHOBUTE pasmopendu B mpaBoro Ha Cpio3a wWid B
HAIIMOHATHOTO TIPaBO, Ma3apHHUTE TPaBHUIIA, JOTOBOP, MPAKTUKA MM OOWYaiHUTE MpaBWiIa Ha
perynupanus masap.

rp. Codus
18.08.2021 r. Bennucnag Jlasunodd-

W3nbnuutenen Jupekrop



»CKYEDBP KIOb TIPOITBPTUC” A/l
JOITBJIHUTEJIHA UHOOPMALUA
(ebraacHo 41.33, an.l, 1.7 ot HAPE/IBA Ne 2 BbB Bpb3Kka ¢ 41.1000, an.4, 1.4 ot 3IITILK)

3a MBPBOTO HIecTMeceuneTo Ha 2021r., Ha KOHcoJIUAUpaHa 6a3a

a) nHopManus 3a NPOMEHHTEe B CUETOBOJHATA NMOJMTHKA Ipe3 OTYETHHSA MepHo,
NPHYMHHUTE 32 TAXHOTO H3BBPUIBAHE M N0 KAKbB HAYMH ce 0TPa3siBaT Ha (PMHAHCOBHSA
pe3yJTaT U COOCTBEHHSI KAITUTAJ HA eMUTEHTA;

Hpe3 OTUYCTHHA IEPUOJ HEC Ca HACTBIHIIK IMPOMEHHU B CUCTOBOJHATA IIOJIMTHKA Ha
CMHUTCHTA.

0) nHdopmanus 3a HACTHIIWIM NPOMEHH B TPyIa NPeINPUATHA 10 CMHUChJIA Ha 3aKOHA
3a CYETOBOJACTBOTO HA EMUTEHTA, AKO y4aCTBA B TaKaBa Ipyna;

[Ipes3 mppBoTO WIEcTMeceune Ha 2021r. HIMa TTPOMEHH B Irpyma MPEANPHUSITHS.

B) HHGopManus 32 pe3yJaTATUTE 0T OPraHU3alMOHHHN IPOMEHH B PAMKUTE HA eMUTEHTA,
KaTo npeodpa3yBaHe, Npoaax6a Ha ApPy:KecTBA OT IPyna NpeANpUsiTUsl 0 CMUCHJIA HA
3akoHa 3a C4eTOBOACTBOTO, AMOPTHM BHOCKM OT JPY’KeCTBOTO, JaBaHe IOJ HaeM Ha
HMYUIECTBO, IbJTOCPOYHU HHBECTULIHH, PEYCTAHOBABAHE HA 1EHHOCT:

[Ipe3 mppBOTO MIEcTMeceune Ha 2021r. He ca HACTHIUIM OPTaHU3allMOHHU TPOMEHHU B
paMKUTE Ha EMUTEHTa, KaTo MpeoOpasyBaHe, Mpojax0a Ha ApyKecTBa OT rpyma NpeAnpUsSTHS
M0 CMHCHJIa Ha 3aKOHA 332 CUETOBOJCTBOTO, allOPTHU BHOCKH OT JPYKECTBOTO, JaBaHE IOJ
HaeM Ha UMYIIECTBO, JbITOCPOYHHA WHBECTHUIINH, IPEyCTAHOBSBAaHE Ha JICHHOCT.

I) CTAHOBHILE HA YNPAaBHTEJHHMS OPraH OTHOCHO Bb3MOKHOCTHTE 3a peaju3anusi HA
ny0JIMKYBaHH TNPOTHO3M 3a pe3yJITaTUTe OT TeKymiaTa (pMHAHCOBAa TOAMHA, KATO ce
OTYMTAT pPe3yJTaTHTE OT TeKYLIOTO lIecTMeceuYne, KakTo M HHpopmanus 3a pakropure
U 00CTOSITEJICTBATA, KOMTO 1€ MOBJHAAT HA MOCTHTAHETO HA NMPOTHO3HUTE Pe3yJTaTH
HaH-MaJIKO /10 KpPas Ha TeKyliaTa (puHaHCOBa roOAMHA:

Jlpy’ecTBOTO He MyOJMKyBa IMPOrHO3M 3a pe3ydTaTHTe OT TeKylara (uHaHcoBa
ro/IvHa.

1) JaHHU 32 JUIATA, MPUTEXKABAIIA NMPAKO H/WIN HENPAKO HAH-MAJIKO 5 Ha CTO OT
rjacoBere B 00IIOTO chOpaHue KbM Kpasi HA MbPBOTO LIecTMeceyue, U NPOMEHHTE B
NpHUTeKABAHUTE OT JIMIATA IJ1acoBe 32 MepUoIa 0T HAYAJIOTO Ha TeKyllaTa (puHAHCOBa
roavHa 10 Kpast Ha OTYETHHUSA MMEPHUOA:

Han 5 Ha cro oT aknmure ¢ mpaBo Ha rnac B ,,Ckyebp Kwo0 Ilpomsptuc” AJl xbM
30.06.2021r. mputexana:
e 235 Holdings Limited® — 94,20% ot rmacoBere B 00moTo chOpaHue Ha
HpyxectBoTo, cipsimo 94,58% kbm 31.12.2020r.

€) JaHHU 32 aKIUHMTe, MPUTEKABAHU OT YNPABUTEJHUTE U KOHTPOJIHHMTE OPraHH Ha
€MHTEHTa KbM Kpasi Ha HIeCTMeCe4YreTo, KaKTO U NMPOMEHHMTe, HACTBIIMIN 32 Mepuoaa
0T HAYAJIOTO HAa TeKyliaTa (puHAHCOBa rOAMHA 0 KPasg HA OTYETHUA MEPHOI 32 BCIAKO
JIMIe MOOT/AEHO:



C pemenne na Q6110 crOpanue Ha aknuoHepute oT 17.06.2021r. e u36paH HOB ChCTaB
Ha CbBeTa Ha AUPEKTOPUTE, KOWTO € BIHcaH B TbproBckus peructsbp Ha 24.06.2021 r. u e
KaKTO CleJ[Ba: Tomop Tomopos, Iletsp Ilerpos, Bennucnas JlaBunodd. Coumre KbM
30.06.2021r. He mpuTexkaBaT akuuu OT Jlpy)KeCTBOTO M HE ca HACTBHIUIM NPOMEHU B
NPUTEXKABAaHUTE OT BCEKM €IMH OT TAX aKIUM 3a Mepuoja OT HAayaJlloTO Ha TEeKyllara
¢uHaHCOBa roaMHA 10 Kpas Ha otdeTHHs nepuon (01.01.20211.-30.06.2021r.).

k) uH(popmanusi 3a BUCSAIUM CbAe0HU, AAMMHUCTPATHBHM WM apOUTPaKHU
NPOM3BOJACTBA, Kacaelll 3a1bJKeHHUs UJIM B3eMaHHs B pa3Mmep Haii-majko 10 Ha cTo oT
cOOCTBEHHMSI KANMTAJA HAa eMHUTEHTa; aK0 00IATA CTOWHOCT HAa 3aJbJKEHUSITA WM
B3€eMaHHUSATA HA EeMHUTEHTA N0 BCHYKH 00pa3yBaHU NPOU3BOACTBA HAAXBBHPJsA 10 Ha cTO
OT cOOCTBeHMsI MY KANUTaJ, ce MNpeAcTaBsd HHQoOpMALUs 32 BCIKO MNPOU3BOACTBO
NOO0TAE/IHO:

Hsma cpaeOHM, agMUHUCTPAaTMBHHM WIM apOUTpPaXKHU MPOM3BOJCTBA, KacaelH
3abJDKEHUS Wi B3eMaHus Ha ,,Ckyebp Kiob [IpomspTtuc” A/l

3) uH(popMaUMs 32 OTIYCHATHTE OT €eMHUTEHTa WJIH OT HEeroBO JbIIEPHO [PY:KEeCTBO
3aeMH, NPeJ0CTaBsiHE HA TapAHIUU WM [I0eMaHe HA 3aAbJKeHHs 00110 KbM €eHO JiM1e
WINM HeroBO JIbIIEPHO APYKeCTBO, B T. Y. U HA CBbP3aHM JIMIA C MOCOYBAHE Ha
XapakTepa Ha B3aHMOOTHOLIEHHMATAa MeXKIy eMHMTEHTa M JIMLeTo, pa3Mepa Ha
Heu3ILUIaTeHaTa IVIAaBHMLA, JUXBEH NPOLEHT, KpaeH CPOK Ha MoOracsisaHe, pasMep Ha
10eTO0 3abJKeH e, YCJIOBUS U CPOK:

Hama ormycHaTtuTe OT €MHTEHTAa WM OT HETOBO JBIIEPHO JAPYKECTBO 3aEMHU,
Npe0CTaBIHE HA TapaHIMU WIH TIOEMaHe Ha 33abJDKEHUS 00II0 KbM €IHO JIMIE WIH HETOBO
IBILEPHO APY>KECTBO, B T. 4. U HA CBBP3aHU JINIIA.

I'p. Codus Benmucnas Jlasunodd
18.08.2021r. Wznenaurenen upexrop



TEKJAAPAILUS

o 41.1000, an.4, 1.3 ot 3IIIIK u ui. 33, an.1, 1.4 or Hapen6a Ne 2

Honynonnucanure:

1. Benmucnas Amxen Jasunodd - M3menautenen Aupextop u

2. TlaBmmua WrnaroBa BapmapoBa — chcTaBuTeN HAa QUHAHCOBUTE OTYETH
Ha ,,CKYEDBP KIOb IIPOITBPTUC” AJl, EMK 206088646, chc cemamuiie W ajapec Ha
ynpasnenue rp. Codus, 6yn. “Tomop Anexcanmpos” Ne 73, er.1

C HACTOSAIIATA JEKJTAPALIMA YIOCTOBEPABAME, YE JTJOKOJIKOTO HM E
MN3BECTHO:

a) KommnekTpT (HUHAHCOBM OTYETH, CHCTABEHH CBITIACHO MPWIOKUMUTE CUYETOBOJIHH
CTaHJApTH, OTpa3sBaT BSIPHO W YECTHO HWHPOpPMAIMATA 32 AKTHBUTE U [ACHUBUTE,
(¢uHAHCOBOTO ChcTOsIHUE U (puHaHCOBUAT pesynraT Ha ,,CKYEDBP KIOb I[MTPOITBPTUC” ALl

U IpY’KECTBaTa, BKJIIOUEHHU B KOHCOJIUAAIMATA 32 IbPBOTO HiecTMeceune Ha 2021r.;

0) KoHcomuaupaHUsIT MEXIHHEH JOKIAJ 3a JEHHOCTTA ChIbprKa JOCTOBEPCH Mperiel Ha
uH(poOpMaIUATa 32 BAKHH CHOUTHSA, HACTBHITWIH MPE3 MIECTMECCUNETO U 332 TAXHOTO BIUSHUE
BBPXY pPE3YJITaTUTE BHB (DMHAHCOBUS OTYET, KAKTO M OIMUCAHWEC HA OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, TIpeJi KOUTO € M3MpaBeH EMUTEHTHT Mpe3 OCTaHaiara 4acT OoT (UHAHCOBaTa

roanHa, KaKTO 1 I/IH(i)OpMaI_[I/IH 3a CKJIFOYCHHUTE T'OJIEMHU CACIIKHU MCXKIY CBbP3aHU JIMIIA.

Hexnapatopu: 1. Bennucnas JlaBunodd

2. ITaBnuna Bapnaposa
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